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AGENDA 

CASCADE CHARTER TOWNSHIP 

REGULAR BOARD MEETING 

Wednesday, August 10, 2022 

7:00 P.M. 

Wisner Center 

2870 Jacksmith Drive SE, Grand Rapids 49546 

 

Public may access the meeting via video conference software Zoom 

https://us02web.zoom.us/j/82958716270 

 

Meeting ID: 829 5871 6270 

By Phone: 1 312 626 6799 
 

 

 

 

 

 

 

 

 

 

 

 

Article 1. Call to Order, Roll Call 

 

Article 2. Pledge of Allegiance to the Flag 

 

Article 3. Approval of Agenda 

 

Article 4. Presentations  

a.  

  

Article 5. Public Comments - Anything on the Agenda not scheduled for a public 

hearing. (Limit comments to 3 minutes)  

  

Article 6. Approval of Consent Agenda 

  a. Receive and File Minutes 

                                       1. Township Board – 7/27/2022 

  b. Receive and File Reports 

                                       1. Building Department – July 2022 

               2.  

  c. Receive and File Education Requests 

                                       1.  

  d. Receive and File Communication  

1. DIRECTV, LLC Annual Video Report for U-verse Video Service in 

Michigan 

2. Dr. Keys’ Deer Study 

 

Article 7. Financial Actions 

a. 

Expected Meeting Procedures 

 
1.     During public comments you may speak on any item 

        not noted on the agenda for a public hearing.       

2.     Please limit comments to 3 minutes per person and  

        the Board may or may not choose to respond. 

3.     Please limit your comments to a specific issue. 

4.     Please turn OFF cellular phones. 

 

 

 

https://us02web.zoom.us/j/82958716270
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Article 8.          Unfinished Business  

                           

                           048-2022 Consider Directing Staff to Prepare for Board Approval of 

Modification of Cascade Township’s Deer Hunt Application 

Process 

                    

Article 9. New Business  

   

051-2022 a) Public Hearing to Consider Zoning Amendment 

Regarding Composting 

 

b) Consider Zoning Amendment Regarding Composting 

(Roll Call) 

 

052-2022 Consider Resolutions for Streetlight Request for Tammarron 

North (Roll Call)  

   

053-2022 Consider Approval of Outdoor Gathering Permit for the 

Cascade Heritage Festival  

 

054-2022 Consider Resolution for Special License Permit for Cascade 

Heritage Festival (Roll Call) 

 

055-2022 Consider Resolution for Road Closures for Cascade Heritage 

Festival (Roll Call) 

 

056-2022 Consider Resolution to Approve the Levy of the 2022 Millage 

Rates (Roll Call) 

 

057-2022 Consider Sizing of Fire Station Capital Improvement Bonds 

 

058-2022 Consider Acceptance of the Planning Commission Process 

Recommendations Subcommittee Report 

 

059-2022 Consider Award of Fire Station #1 Construction Early Bid 

Package 

 

Article 10. Discussion 

1.  

 

Article 11.  Public Comments – Any comments...whether it is on the agenda or not. 

(Limit comments to 3 minutes) 

 

Article 12. Manager Comments 

 

Article 13. Board Member Comments 

 

Article 14.        Adjournment   
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MINUTES OF THE 

CASCADE CHARTER TOWNSHIP 

REGULAR BOARD MEETING 

Wednesday, July 27, 2022 

Wisner Center 

2870 Jacksmith Dr SE 

Grand Rapids, MI  49546 

AND 

Virtual Zoom Meeting 

7:00 P.M.        

HYBRID FORMAT                                     

                                                                                                                                                             
Article 1. Supervisor Lesperance called the meeting to order. 

Present:  Supervisor Lesperance, Clerk Slater, Treasurer Peirce, Trustees Koessel, 

McDonald, Shipley and Noordhoek 

Absent: None 

Also Present: Township Manager Swayze, Hunter Zuk-Sabo PR, Chris Khorey-

McKenna, Deputy Clerk Brott, and those listed in the Supplement 

 

Article 2. Supervisor Lesperance led the Pledge of Allegiance. 

 

Article 3. Approval of Agenda 

Motion by Trustee Shipley, seconded by Trustee Koessel to approve.  Motion carried 

unanimously. 

 

Article 4. Presentations  

None 

 

Article 5. Public Comments-Anything on the Agenda not scheduled for a public hearing. 

(limit comments to 3 minutes)   

1. Ginny Wanty-6255 Heathmoor Ct-Re Cascade Cemetery Expansion:  Evergreen trees 

have Japanese Knotweed.  Is there any recourse available from the engineer 

originally hired?  Kent Conservation treated with Garlon 4. 

2. Robert Richardson-5105 Whitneyville-Re Strategic Plan:  Commercial zoning should 

stick to 28th St.  There should be no development east of Thornapple River - he does 

not support commercial development at Whitneyville and Cascade. 

 

Article 6. Approval of Consent Agenda 

  a.     Receive and File Minutes 

          1. Township Board – 7/13/2022 

  b.     Receive and File Reports                                                                   

          1. Cascade Township Communications Update – Q2 2022 

  c.     Receive and File Education Requests 

1.  

  d.     Receive and File Communication  

1.  

Motion by Trustee Shipley, seconded by Trustee McDonald to approve the Consent 

Agenda.   Motion carried unanimously. 
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Article 7. Financial Actions                                                                                  
a. Consider Approval of June 2022 Financial Reports 

Motion by Trustee Koessel, seconded by Trustee Shipley to approve.  Motion carried 

unanimously. 

 

Article 8.          Unfinished Business 

                           

Article 9.          New Business 

 

046-2022     Consider Approval of the Cascade Township Strategic Plan 2022 

Motion by Trustee McDonald, seconded by Supervisor Lesperance to postpone until the 

Board has held a workshop and results made publicly available.  Motion carried 

unanimously. 

 

047-2022     Consider Issuance of the Cascade Charter Township Request for 

Proposals for Engineering Services 

Motion by Trustee McDonald, seconded by Trustee Shipley to approve.  Motion carried 

unanimously. 

 

048-2022 Consider Directing Staff to Prepare for Board Approval of 

Modification of Cascade Township’s Deer Hunt Application Process 

Motion by Trustee Koessel, seconded by Trustee McDonald to approve.  Motion carried 

unanimously. 

 

049-2022 Consider Directing Staff to Prepare for Board Approval of Green 

Burial Options for Cascade Township Cemeteries 

Motion by Trustee McDonald, seconded by Trustee Shipley to approve.  Motion carried 

unanimously. 

 

050-2022 Consider Increasing Compensation for Planning Commission 

Members 

Motion by Trustee McDonald, seconded by Trustee Koessel to direct staff to evaluate 

compensation for the Planning Commission and Zoning Board of Appeals.  Motion 

carried unanimously. 

 

Article 10.        Discussion 

1. Trustee Shipley requested an Egypt Creek Landscaping update.  Manager Swayze 

advised that the Township is being stonewalled by both the owner and the owner’s 

attorney.  The next step is to involve the Township Attorney. 

2. Trustee Noordhoek requested that the Board formally adopt the recommendations 

from the Round Hill Subcommittee. 

3. Supervisor Lesperance would like the property on Thornapple River to be included in 

the Strategic Plan.  The river should be accessible to the public. 

   

Article 11. Public Comments – Any comments...whether it is on the Agenda or not. (limit 

comments to 3 minutes) 

1. Brian Holcomb-3415 Glenstone Ct-The owner of Egypt Creek Landscaping is 

bringing in lawn waste and piling on top of brush. 
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2. Scot VanSolkema-2570 Orange Ct-The Village Bike Shop is for sale; the Township 

should buy it and sell the property that is 10-11 parcels in and vacant.  Re Egypt 

Creek Landscaping:  Is the new Zoning Administrator giving citations to the owner?  

Give tickets for each offense until resolved.  The County Prosecutor could do it. 

3. Jeff Hughes-7250 Redbud Lane-Re Deer Population:  Why are there so many?  One 

reason is climate variation.  Saying “the deer were here first” is irrelevant to the 

issue. 

 

Article 12. Manager Comments 

1. Bids were received for the Fire Station Number 1 project pre-bidding. 

2. Re Street Project:  The Kent County Road Commission received bids higher than 

engineers projected to widen Cascade Road and will postpone until 2023. 

3. The Township’s bid for the tax foreclosed property was accepted.  The Township 

may purchase it for $5808.21. 

 

Article 13. Board Member Comments 

1. Trustee Shipley-Thanked everyone for coming to the meeting. 

2. Supervisor Lesperance-Asked Manager Swayze for initial drawings for the pedestrian 

bridge.  Manager Swayze stated that Kent County is working on pre-preliminary 

drawings. 

 

Article 14. Adjournment   

Motion by Trustee Shipley, seconded by Trustee McDonald to adjourn.  Motion carried 

unanimously. 

                          Meeting adjourned at 8:37 pm.    

 

 

Krissi Brott 

Deputy Clerk     
Approved by: 
 

________________________________ 

Grace Lesperance, Supervisor 
 

     _________________________________ 

     Susan B. Slater, Clerk 











































































NEW BUSINESS 

 

TOWNSHIP BOARD MEMORANDUM 

To:   Cascade Charter Township Board 

From:   Sandra Korhorn, DDA/Economic Development Director  

Subject: Consider Resolutions for Streetlight request for Tammarron North 
 
Meeting Date: August 10, 2022 
 
 

Bruce Johnson, Tammarron North (Ballybunion Ct.) Homeowners President, has 
been working with Consumers Energy regarding updating the streetlights in the 
neighborhood.  The design and details are now completed and Cascade has to approve 
the resolution/contract for the work.   

There will be twelve (12) new light poles and fixtures installed, which will replace the 
existing streetlights in the Tammarron North development.  The HOA is prepared to pay 
the cost of installation of the new streetlights up front, which is $45,716.00. 

Included in the packet is the map with streetlight locations, two change in contract 
forms as well as two resolutions for approval.  One resolution is for the removal of the 
existing lights and the other is for installation of the new poles/fixtures.   

Bruce Johnson, Tammarron North HOA President will be at the meeting for 
questions.   



July 12, 2022 NOTIFICATION #:
1059220408

CASCADE TOWNSHIP
2865 THORNHILLS AVE SE
GRAND RAPIDS,  MI 49546-7140

REFERENCE:

Dear Valued Customer,

The estimated cost for your energy request is as follows:
45,716.00$     

Winter Construction Costs: -$  
Installation Charge: -$  
Additional Costs
Total Estimated Cost: 45,716.00$     
Less Prepayment Received: -$  
Total Estimated Cost Due: 45,716.00$ 

GABRIEL POLETTI at 810-760-3485 .

Enclosed for approval and signature is the original Authorization for Change and Resolution covering the replacement 
and/or installation of streetlight(s). You are responsible for the final restoration.

Please sign and return the original Authorization for Change and Resolution in the enclosed self-addressed envelope or 
email to:  POBoxCEServiceRequest@cmsenergy.com.  Payment in full is required before the installation can be 
scheduled for construction.

CEM Support Center

BALLEY BUNION CT,  ADA

Non Refundable Agreement for Installation of Electric Facilities:

Please review all attached materials carefully and direct inquiries for your request to:

Thank you for contacting Consumers Energy for your energy needs.  Please note the Notification Number above and 
include it on any correspondence you send.  Please note the Account Number, located above the Account Name on 
your invoice, when submitting payment. 

Consumers Energy, CEM Support Center, Lansing Service Center, Rm. 122, 530 W. Willow St., P.O. Box 30162 Lansing, MI  48909-7662

STLT 6‐16



Effective Date: 12/15/2021 Notification Number: 1059220408

(Drawing Attached, Exhibit A)

Company:

Customer:

CONSUMERS ENERGY COMPANY

a Michigan Corporation CASCADE TOWNSHIP

(Name)

530 W. Willow St 2865 THORNHILLS AVE SE

(Street and Number)

Lansing, MI 48909-7662 GRAND RAPIDS,  MI 49546-7140

(Address) (City, State and Zip Code)

Attention:

Service Location: BALLEY BUNION CT ADA

Township County

Town 06 Range 10 Section 04

Price: 

CONSUMERS ENERGY COMPANY

By By

(Date Signed) (Date Signed)

Title Title

45,716.00$         

AGREEMENT FOR MODIFICATIONS OF

ELECTRIC FACILITIES (NONREFUNDABLE)

PART I

KENTCASCADE

SANDRA

NOTE:  ADDITIONAL CHARGES MAY BE OWED.  SEE PART II, SECTION 2 and 5 FOR DETAILS.

The Price is good for sixty (60) days from the effective date above.  Part II, CONSUMERS' FACILITIES 

AGREEMENT TERMS AND CONDITIONS is attached hereto and is a part of this Agreement.  

CUSTOMER ACKNOWLEDGES HAVING READ SAID TERMS AND CONDITIONS.  CONSUMERS ENERGY 

COMPANY EXPRESSLY REJECTS ANY ADDITIONAL OR DIFFERENT TERMS AND CONDITIONS SET 

FORTH IN ANY PURCHASE ORDER ISSUED BY CUSTOMER OR IN ANY OTHER CONTRACT DOCUMENT 

ISSUED BY CUSTOMER.

(Customer)

(Print or Type Name) (Print or Type Name)

(Signature) (Signature)

CASCADE TOWNSHIP

Form 230   1-2021 Page 1 of 4



AGREEMENT FOR MODIFICATIONS OF

ELECTRIC FACILITIES (NONREFUNDABLE)

TERMS AND CONDITIONS

PART II

1. For any new facilities being installed to accommodate new load to the Company's system, a non-refundable
contribution pursuant to tariffs filed with the Michigan Public Service Commission (Rule C6) is included in the Price.

In consideration of Customer's request and agreement to pay all the costs of relocation/modification of Consumers' 
facilities, Consumers hereby agrees to relocate and/or modify its electric facilities.  The facilities to be relocated or 
modified are shown on the drawing attached as Exhibit A.  Pursuant to tariffs filed with the Michigan Public Service 
Commission (Rule C1), when relocation or modification of Consumers' facilities is requested or made necessary by a 
customer, all costs for the relocation or modification may be charged to the requesting party. 

For the above mentioned activities, all costs are non-refundable and are due prior to the start of construction.  The 
Customer shall pay the Price identified in Part I upon execution of this Agreement.  

2. After all work is completed, Consumers will invoice the Customer for any additional amounts owed.

The Customer is solely responsible to contact the owner of any phone, cable TV or any other facility that may be 
attached to Consumers' poles and make arrangements for the removal and/or relocation of those facilities at the 
Customer's expense.  The Price identified in Part I does not include any cost the owner of those facilities may charge 
for the removal and/or relocation.  

The Customer shall also be responsible for additional extraordinary construction costs that result from, but are not 
limited to site conditions, environmental contamination, underground, or buried obstructions, permit fees or other 
governmental restrictions.  If work is to be completed outside of Consumers’ normal working hours at the Customer’s 
request, incremental costs shall apply, and these costs will be the Customer’s responsibility.  

Any amounts to be paid pursuant to this Agreement are exclusive of federal, state, county, municipal, or local property, 
license, excise, sales use, gross receipt or similar tax with respect to the work covered hereunder and if Consumers is 
required by applicable law or regulation to pay or collect any such tax or if any such taxes are assessed against 
Consumers on account of performance of this Agreement, no matter when such assessment is made, then such tax or 
taxes shall be paid by the Customer to Consumers in addition to the amounts provided for herein.

3. Prior to the installation of the facilities, and as a condition precedent thereto, the Customer shall provide, at no
expense to the Company, recordable easements, on a form provided by the Company, granting all necessary rights of 
way for installation and maintenance of said facilities.  If said facilities are to serve a residential subdivision, said 
easements shall include, but not be limited to, rights of way for streetlighting in the subdivision by means of 
underground facilities, even though Consumers does not undertake to provide streetlighting facilities and service as a 
part of this Agreement.  If said easements are not secured and delivered to Consumers within thirty (30) days after 
execution of this Agreement, Consumers may, at its option, refund all payments made to it hereunder by the 
Customer, without interest, after deducting reasonable expenses incurred by Consumers on account of this 
Agreement, and this Agreement shall thereupon terminate.

4. For any underground facilities included in the work to be performed hereunder, the Customer shall provide, at no
expense to Consumers, rough grading (not more than three inches below finished grade) so that the underground 
facilities can be properly installed in relation to the finished grade level.  The Customer shall maintain the average 
elevation within six feet of any cable, conduit wire, conductor or other underground facility thereafter at a level not to 
exceed twelve inches above or three inches below the grade level established at the time of installation of said 
underground facilities.  Further, the Customer shall maintain the ground surface elevation in an area four feet wide 
around any transformer pad, subsurface transformer, junction vault or other support at an elevation of not less than 
three inches and not more than six inches below the base of any transformer mounted on a pad or other support and 
not more than six inches below the top of any subsurface transformer or junction vault; provided, however, that 
changes in the ground surface elevation in excess of the limits herein prescribed may be permitted upon written 
consent of Consumers.  Consumers will backfill and place excavated earth over any area of construction; the 
Customer is responsible for the final restoration of the construction area.

Form 230   1-2021 Page 2 of 4



AGREEMENT FOR MODIFICATIONS OF

ELECTRIC FACILITIES (NONREFUNDABLE)

TERMS AND CONDITIONS (CONT.)

5. If any underground facilities or any portion thereof are to be installed between December 15 and April 15, the
Customer shall, prior to installation of said underground facilities or portion thereof, pay Consumers an additional 
nonrefundable contribution per trench foot as stated in the "Computation of Electric Distribution System Line Extension 
Deposit and Contribution" for the portion of said facilities installed during said period (Winter construction/practical 
difficulties charge).  The Customer will receive a credit for any part of such winter charge paid by other utilities for joint 
use of the trench or paid by the Customer for installation, by Consumers, of gas pipe in the same trench.  No portion of 
said facilities will be installed between December 15 and April 15, unless the Customer has paid such additional 
contribution.  

In addition, a further nonrefundable contribution in addition to that provided for herein may be required where, in 
Consumers' judgment, practical difficulties not considered in determining the Customer's estimate such as water 
conditions or rock near the surface are encountered during construction.  If the Customer does not make such 
additional contribution within fifteen (15) days after receiving written notice of the necessity for and amount of such 
additional contribution, Consumers may, at its option, refund all payments made to it hereunder by the Customer, 
without interest and deducting reasonable expenses incurred by Consumers, and this Agreement shall thereupon 
terminate.

6. Consumers shall not be in breach of contract as a result of any delay in performing its obligations if such delay is
due to strikes or other labor troubles; inability to obtain labor, materials, components, supplies, for any reason, 
including default of suppliers or subcontractors; acts of God; fire; flood; storm; earthquake or other natural calamities; 
war; insurrections; riot; embargoes; curtailment; order; regulations or restriction imposed by governmental authorities; 
or any other cause which is beyond the reasonable control of Consumers, whether of a similar or dissimilar nature and 
whether or not existing or foreseeable on the scheduled date of commencement of the work.  Consumers shall have 
no obligation to settle any strike or other labor difficulty in a manner not completely satisfactory to it.  Should any such 
delay occur, the time for the performance of Consumers' obligations shall be extended by a time equal to the length of 
the delay plus such additional time as is reasonably necessary to enable Consumers to resume performance of its 
obligations.

7. Consumers warrants that any work performed under this Agreement shall be performed by properly skilled
personnel in accordance with generally accepted standards for the work being performed.  The sole liability of 
Consumers for defective work under this warranty or otherwise, shall be limited to reperforming any such work on the 
same conditions as the original work.  The foregoing is the Customer's exclusive remedy and, EXCEPT AS 
EXPRESSLY STATED HEREIN, THERE ARE NO OTHER WARRANTIES, EXPRESS, IMPLIED OR STATUTORY, 
INCLUDING THE WARRANTY OF MERCHANTABILITY OR FITNESS FOR ANY PURPOSE.

In no event shall Consumers be liable for any loss or damage whatsoever, by reason of its failure to discover, report or 
modify latent defect or defects inherent in the subject matter of the work.  The aforementioned warranty is subject to 
the following conditions:

(a)  Consumers shall not be responsible for repairs, replacements, or corrections made by others with respect to the 
work performed by Consumers.

(b)  The Customer shall notify Consumers in writing of any breach or warranty with respect to the services performed 
by Consumers within ten (10) days after completion of the work.

8. THE TOTAL LIABILITY OF CONSUMERS, ITS AGENTS, EMPLOYEES, VENDORS AND CONTRACTORS WITH
RESPECT TO ANY AND ALL CLAIMS ARISING OUT OF THIS CONTRACT INCLUDING THE PERFORMANCE OF 
OBLIGATIONS IN CONNECTION WITH THE WORK HEREUNDER, WHETHER BASED ON CONTRACT, 
WARRANTY, TORT (INCLUDING NEGLIGENCE), STRICT LIABILITY OR OTHERWISE, 
SHALL NOT EXCEED IN AGGREGATE ONE THOUSAND DOLLARS ($1,000.00) AND SHALL IN NO EVENT 
INCLUDE INCIDENTAL OR CONSEQUENTIAL DAMAGES OF ANY NATURE INCLUDING, BUT NOT LIMITED TO, 
LOSS OF REVENUE OR ITS USE; LOSS BY REASON OF PLANT OR EQUIPMENT SHUTDOWN OR INABILITY 
TO OPERATE AT RATED CAPACITY; INCREASED EXPENSE OR OPERATION OF PLANT OR EQUIPMENT; 
INCREASED COSTS OF PURCHASING OR PROVIDING EQUIPMENT, MATERIALS, SUPPLIES OR SERVICES 
OUTSIDE CONSUMERS' SCOPE OR SUPPLY; COSTS OR REPLACEMENT POWER OR CAPITAL; CLAIMS OF 
THE CUSTOMER'S CUSTOMERS; OR INVENTORY OR USE CHARGES, EVEN IF CONSUMERS HAS BEEN 
ADVISED OF THE POSSIBILITY OF SUCH DAMAGES.

Form 230   1-2021 Page 3 of 4



AGREEMENT FOR MODIFICATIONS OF

ELECTRIC FACILITIES (NONREFUNDABLE)

TERMS AND CONDITIONS (CONT.)

15.  Additional Items

This limitation of liability section shall prevail over any conflicting or inconsistent provisions contained herein  or in any 
other applicable document and shall be in effect even if the remedy or remedies set forth herein fail in their essential 
purpose.

9.  The Customer shall indemnify and hold Consumers, its agents, employees, vendors and contractor(s) harmless 
from and against, and shall at Consumers' option undertake the defense of, any and all claim, losses, liability and 
damage (including environmental harm) and including reasonable attorney's fees which Consumers might sustain or 
incur or which might be asserted by any third party against Consumers as a result of the services provided under this 
Agreement, whether based on warranty, contract, tort (including negligence), strict liability or otherwise, unless caused 
solely by the negligence of Consumers, its agents or employees.

10.  Any assignment or any part thereof by the Customer without the previous written permission of Consumers shall 
be void and of no effect.  Consumers may subcontract any services hereunder.

11.  This agreement does not create an employer/employee relationship between the parties.   Consumers will retain 
sole and absolute discretion over the manner and means of carrying out Consumers’ responsibilities hereunder.

12.  The terms of this Agreement shall not be changed superseded  or supplemented, except in writing by an 
authorized representative of Consumers and by a duly authorized representative of Customer.

13.  This Agreement shall be deemed a Michigan contract and shall be construed in accordance with and governed by 
the laws of the State of Michigan.  With respect to the subject matter hereof, this Agreement supersedes all previous 
representations, understandings and negotiations, either written or oral, between the parties hereto or their 
representatives and constitutes the entire contract between the parties.  This Agreement is intended for the benefit of 
the parties hereto and does not grant any rights to any third parties unless otherwise specifically stated herein.  No 
part of any purchase order, request for proposal or other documents issued by Customer shall be binding upon 
Consumers or affect its rights or obligations hereunder unless signed by a duly authorized representative of 
Consumers.

14.  This Agreement may be executed and delivered in counterparts, including by a facsimile or an electronic 
transmission thereof, each of which shall be deemed an original.  Any document generated by the Parties with respect 
to this Agreement, including this Agreement, may be imaged and stored electronically and introduced as evidence in 
any proceeding as if original business records.  Neither Party will object to the admissibility of such images as 
evidence in any proceeding on account of having been stored electronically.

Form 230   1-2021 Page 4 of 4



Susan B. Slater

Clerk



X

Township

Susan B. Slater
X

August 10, 2022





Susan B. Slater

Clerk



Township

Susan B. Slater
X

X

August 10, 2022







Electric Streetlights-CIAC 1.0 EA $45,716.00 $45,716.00

6 330032434793 000045716008 0000 2056 3 300019925506 H

CONSUMERS ENERGY
CEM Support Ctr - Lansing RM 122
PO Box 30162
Lansing, MI 48909-7662 PREPAYMENT REQUEST

3000 1992 5506

$45,716.00

July  26, 2022

CASCADE TOWNSHIP
5920 TAHOE DR SE
GRAND RAPIDS MI 49546-7123

$45,716.00
July  26, 2022

9323172068

07/12/22

3000 1992 5506

BALLEY BUNION CT ADA - STREETLIGHTING - NOTIFICATION NUMBER (s): - - - - - - 1059220408 -

Form 3808 11-2018
Page 1 of 2

GABRIEL POLETTI -810-760-3485 -

TOTAL DUE: $45,716.00



NEW BUSINESS 

 

TOWNSHIP BOARD MEMORANDUM 

To:   Cascade Charter Township Board 

From:   Sandra Korhorn, DDA/Economic Development Director  

Subject: Consider Approval of Outdoor Gathering Permit for the Cascade 
Heritage Festival 

 
Meeting Date: August 10, 2022 
 
 

The Cascade Heritage Festival is an event open to the public and is being held 
Saturday, September 10, 2022.  The event location is changing this year to the 
Cascade Christian Church and Cascade Historical Museum properties.   
 
The event will consist of a cornhole tournament, beer tent, bands, food trucks and an 
ice cream social. 
 
The Buildings and Grounds crew will help setup the stage prior to the event, but the 
committee is securing volunteers to help with the event. 
 
Attached is information addressing the requirements of the Outdoor Gathering permit.   



Outdoor Gathering Permit – Cascade Heritage Festival 

 

The Cascade Heritage Festival is an event open to the public and will be held at 

Cascade Christian Church and the Cascade Historical Museum & Park property.   Brad 

Anderson, a Forest Hills Public School teacher, is heading up the committee along with 

township staff, Cascade Christian Church pastor, Jill Forton and Historical Committee 

member, Vic Gillis.    

The event location is changing this year to the Cascade Christian Church and Cascade 

Historical Museum & Park properties.  The change keeps the event closer to the 

museum and downtown village area.  The relocation also allows for the Musuem to be 

open during the festivities. 

The event will consist of a cornhole tournament, beer tent, bands, food trucks, ice 

cream social and kid’s activities. 

The cornhole tournament will begin at 4:00, with the remainder of the festivities starting 

at 5:00 p.m. and ending at 9:00 p.m. 

Both Deputy Dieppa and Chief Magers are aware of the event and the layout.  KCSD 

will have a few deputies onsite to help with traffic control and street crossing.  

Restroom facilities (port a johns) and handwashing stations will be available to the 

public. 

Cascade Christian Church has two (2) parking lots on Hurley St, which will 

accommodate approximately 100 vehicles.  Hurley St. will be closed from Thornapple 

River Dr. to the first parking lot, vehicles can access the lots from Orange Ave.   

Buildings and Grounds crew and volunteers will provide clean up after the festival.  

There will be trash cans on site for waste disposal.  A band will play from 5-9 p.m., 

which is well within the confines of the Cascade noise ordinance regulations and there 

may be a small (single or duo) playing near the Historical Museum.  

The Township insurance policy covers this event.   

 

 







NEW BUSINESS 

 

TOWNSHIP BOARD MEMORANDUM 

To:   Cascade Charter Township Board 

From:   Sandra Korhorn, DDA/Economic Development Director  

Subject: Consider Resolution for Special License Permit for Cascade 
Heritage Festival 

 
Meeting Date: August 10, 2022 
 

A beer tent will be part of the Cascade Heritage Festival on September 10.  In order 
to serve beer at the event, the Township needs to obtain a Special License Permit from 
the Michigan Liquor Control Commission (MLCC).   

A Special License is a limited term license, generally only for one day, that can be 
issued to a nonprofit organization for fundraising purposes. Can be issued for beer, 
wine, and spirits sales and consumption and for a wine auction with wine donated by 
private individuals. An organization may only be issued twelve (12) Special Licenses 
each calendar year.  

Similar to last year, the Township will contract with Wildwood Family Farms to serve 
beer.  They have trained servers to also help with prevention of sales to minors and 
overserving visibly intoxicated persons.  

Attached is the application and resolution for your review and consideration.  The 
application has also been submitted to the Kent County Sheriff Department for their 
review and approval.   

 

 

 

 

 

 





















NEW BUSINESS 

 

TOWNSHIP BOARD MEMORANDUM 

To:   Cascade Charter Township Board 

From:   Sandra Korhorn, DDA/Economic Development Director  

Subject: Consider Resolution for Road Closure for Cascade Heritage 
Festival 

 
Meeting Date: August 10, 2022 
 
 

The Township is holding a Heritage Festival Saturday, September 10, 2022.  The 
festival events begin with a cornhole tournament at 4:00 p.m. and the beer tent/band 
starting at 5:00 p.m.   

Road closures are required for the festival.  There is a road closure request for a 
portion of Hurley St. for the Heritage Festival event from noon – 10:00 p.m.  This allows 
for setup before and clean up after the event. 

The event committee has been working with Cascade Fire and the Kent County 
Sheriff Department on event details.     

While the Kent County Road Commission (KCRC) is responsible for road closures, 
they require resolutions from the Township Board before they will consider the request.   

 

 

 



 

Cascade Charter Township 
Kent County, Michigan 

Resolution # of 2022 
 

The Cascade Charter Township Board Hereby Resolves:  
 
Whereas, Cascade Charter Township would like to hold the Cascade Heritage Festival on 
Saturday, September 10, 2022; and 
 
Whereas, they will need to close the following street from approximately noon to 10:00 p.m.: 
 

• Hurley St. from Thornapple River Drive to approximately 110 feet east/north 
  

  
Whereas, Hurley St. is a local road; and 
 
Whereas, Cascade Charter Township is working with the Kent County Road Commission and 

Kent County Sheriff Department regarding this request.  
 
Therefore Be It Resolved, the Cascade Charter Township Board hereby approves the request 

for the street closure on Saturday, September 10, 2022 from noon to 10:00 p.m. 
 
Be It Further Resolved, that the Cascade Township Board hereby directs the Clerk to forward 

this request to the Kent County Road Commission for the necessary permit.  
 

The foregoing Resolution was offered by Board Member, supported by Board Member. The 
roll call vote being as follows: 

 
YEAS:  
NAYS:  
ABSENT:  
 
RESOLUTION DECLARED ADOPTED. 
 
 
             
       Susan Slater 
       Township Clerk 

 

CERTIFICATION 

I hereby certify the above to be a true copy of a resolution adopted by the Cascade Charter 
Township Board at a regular meeting held on the 10th day of August, 2022, at 7:00 p.m., pursuant to 
the required statutory procedures. 

 
Dated:       By        
       Susan Slater     
       Township Clerk 



























 
 
Date:  August 10, 2022     
To:  Supervisor Lesperance and Township Board Members 
From:  Ben Swayze, Township Manager 
Subject: Bond Sizing for Issuance of 2022 Capital Improvement Bonds 
 
FACTS: 
At the May 11, 2022 Township Board meeting, the Fire Department Design Team, Williams 
Architects and Triangle Construction presented the design development documents and updated 
estimated budget for the Fire Station #1 project. At the meeting the Township Board authorized 
the construction document development/bidding phase of the project, which will culminate in the 
review and consideration of bids for the project in August or early September. It is anticipated 
that construction will commence in early fall and take approximately 1 year, depending on 
material procurement timelines. 
 
The Township Board has also indicated that bonds will be issued as part of the funding for the 
project. To this end, the Township has already adopted a Resolution of Intent to issue bonds, 
approved professional service agreements for bond counsel and financial advisory services and 
adopted a resolution authorizing the issuance of the 2022 Capital Improvement Bonds. The 
resolution was drafted with the full initial budgetary amount ($9.8 million) included to allow the 
Township Board the greatest amount of latitude when deciding what the final bond amount and 
term should be. 
 
The next step in the process is for the Township Board to determine the bond sizing. Currently 
the project cost is estimated at approximately $10.4 million. At this point, approximately 
$250,000 of that amount has been utilized for architectural, engineering and construction 
management services. 
 
The Board has indicated a desire to pay the debt service on the proposed fire station bonds 
utilizing the increase in revenue sharing that came from the 2020 census population adjustments. 
Based on Michigan Department of Treasury estimates, the Township will realize approximately 
$438,000 in additional constitutional revenue sharing over what was budgeted in the FY 2022 
budget. I have included an amortization schedule over 20 years of the expected revenue sharing 
allocations in the Township budget. 
 
The remaining cost of the project is anticipated to come from cash on hand (fund balances.) 
There are three funds that are eligible to be utilized for this project: General Fund, Fire Fund and 
ARPA Fund. I have included a spread sheet of the current (12/31/21) and anticipated (12/31/22) 
fund balances of all of the Township funds. 
 
I have requested our financial advisor MFCI to provide preliminary sizing reports for $6, $6.5 
and $7 million dollar bonds, payable over 20 years, at the current prevailing interest rates plus 25 
basis points (a reasonable worse case scenario.) The hope is that our bond rating (currently under 

CASCADE CHARTER TOWNSHIP 
5920 Tahoe Dr. SE, Grand Rapids, Michigan 49546 



review with S&P but AAA with Moody’s) will provide us with a more advantageous rate. If any 
board members would like to see additional scenarios, please let me know and I will have them 
prepared. 
 
Attached for your review are: 

• Preliminary bond sizing reports for $6, $6.5 and $7 million bonds 
• 20 Year projected revenue sharing report 
• Fund balance report 

 
 
ANALYSIS & CONCLUSIONS: 
The Township Fund balance calls for the Township to retain a minimum of 40% of operating 
expenditures in each fund. For the General Fund, the estimated 2022 end of FY fund balance is 
$7,262,241 which would represent 154% of expenditures. If you removed transfers and capital 
improvements, that number increases substantially. For the Fire Fund, the estimated 2022 end of 
FY fund balance is $1,281,408 which would represent 41% of expenditures. For the ARPA 
funds, there is no fund balance recommendation, these funds need to be appropriated by the 
Township Board no later the 12/31/2024 and expended no later then 12/31/2026. The Township 
has $2,035,263 in ARPA funds. 
 
Due to fund balance levels, it is not recommended that the Fire Fund be utilized for the funding 
of this project. The Fund Balance in the Fire Fund has been purposefully drawn down in recent 
years, but an anticipated millage renewal/increase is expected to be reviewed by the Township 
Board for consideration on the ballot. A combination of General Fund and ARAP Funds would 
be appropriate to utilize for this project.  
 
The anticipated debt service (year 1) for the presented bond sizings are as follows: 
 

• $6 million - $425,052 
• $6.5 million - $458,125 
• $7 million - $495,900 

 
The anticipated FY 2023 increase in revenue sharing (over FY 2022 budgeted amounts) is 
$438,000. It is anticipated that the amount of revenue sharing will increase 2% year over year 
(based on historical trends) and a schedule is included for your review. In general, the anticipated 
increase in constitutional revenue sharing will be able to service any of these debt amounts 
within the first couple years of the bonds. 
 
FINANCIAL CONSIDERATIONS: 
The proposed debt sizing reports are estimates only, but based on the recent experience of MFCI. 
Once bond proceeds are received, all of the bond revenue, as well as fund balances needed, will 
be transferred to a project construction fund and utilized specifically for the Fire Station #1 
project. Once a decision is made the amount of the bond proceeds will be absolute, and the 
remaining cash funds needed will ultimately be dependent on the bids received. All costs of the 
issuance of the bonds are paid from bond proceeds. 
 
RECOMMENDED ACTION: 
To approve the Bond Sizing for Issuance of 2022 Capital Improvement Bonds 



FY Ending Principal Interest Total P+I Principal Interest Total P+I Principal Interest Total P+I
12/31/2022 -$  -$  -$  -$  -$  -$  -$  -$  -$  
12/31/2023 210,000        215,052        425,052        225,000        233,125        458,125        245,000        250,900        495,900        
12/31/2024 235,000        186,543        421,543        255,000        202,266        457,266        275,000        217,639        492,639        
12/31/2025 240,000        181,961        421,961        260,000        197,294        457,294        280,000        212,277        492,277        
12/31/2026 245,000        177,017        422,017        265,000        191,938        456,938        290,000        206,509        496,509        
12/31/2027 255,000        171,627        426,627        275,000        186,108        461,108        295,000        200,129        495,129        
12/31/2028 260,000        165,889        425,889        280,000        179,920        459,920        300,000        193,491        493,491        
12/31/2029 265,000        159,649        424,649        285,000        173,200        458,200        310,000        186,291        496,291        
12/31/2030 270,000        152,892        422,892        295,000        165,933        460,933        315,000        178,386        493,386        
12/31/2031 280,000        145,872        425,872        300,000        158,263        458,263        325,000        170,196        495,196        
12/31/2032 285,000        138,172        423,172        310,000        150,013        460,013        335,000        161,259        496,259        
12/31/2033 295,000        130,049        425,049        320,000        141,178        461,178        345,000        151,711        496,711        
12/31/2034 305,000        120,314        425,314        330,000        130,618        460,618        355,000        140,326        495,326        
12/31/2035 315,000        109,914        424,914        340,000        119,365        459,365        365,000        128,221        493,221        
12/31/2036 325,000        98,826          423,826        350,000        107,397        457,397        380,000        115,373        495,373        
12/31/2037 335,000        87,093          422,093        365,000        94,762          459,762        390,000        101,655        491,655        
12/31/2038 350,000        74,732          424,732        380,000        81,293          461,293        405,000        87,264          492,264        
12/31/2039 360,000        61,502          421,502        390,000        66,929          456,929        420,000        71,955          491,955        
12/31/2040 375,000        47,570          422,570        410,000        51,836          461,836        440,000        55,701          495,701        
12/31/2041 390,000        32,720          422,720        425,000        35,600          460,600        455,000        38,277          493,277        
12/31/2042 405,000        16,808          421,808        440,000        18,260          458,260        475,000        19,713          494,713        

Total 6,000,000$   2,474,196$   8,474,196$   6,500,000$   2,685,292$   9,185,292$   7,000,000$   2,887,267$   9,887,267$   

$7,000,000

Cascade Charter Township
2022 Capital Improvement Bonds

$6,000,000/$6,500,000/$7,000,000 - Estimated Debt Service Comparison - Interest rates as of 07/28/22 plus 25bps

$6,000,000 $6,500,000

MFCI, LLC 1 07/28/2022
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,500,000 

Sources & Uses 
 Dated 09/14/2022 |  Delivered 09/14/2022

Sources Of Funds 
Par Amount of Bonds $6,500,000.00
 
Total Sources $6,500,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (1.500%) 97,500.00
Costs of Issuance 85,475.00
Deposit to Project Construction Fund 6,317,025.00
 
Total Uses $6,500,000.00
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,500,000 

Pricing Summary 

Maturity
Type of 

Bond Coupon Yield
Maturity 

Value Price Dollar Price
11/01/2023 Serial Coupon 1.750% 1.750% 225,000.00 100.000% 225,000.00
11/01/2024 Serial Coupon 1.950% 1.950% 255,000.00 100.000% 255,000.00
11/01/2025 Serial Coupon 2.060% 2.060% 260,000.00 100.000% 260,000.00
11/01/2026 Serial Coupon 2.200% 2.200% 265,000.00 100.000% 265,000.00
11/01/2027 Serial Coupon 2.250% 2.250% 275,000.00 100.000% 275,000.00
11/01/2028 Serial Coupon 2.400% 2.400% 280,000.00 100.000% 280,000.00
11/01/2029 Serial Coupon 2.550% 2.550% 285,000.00 100.000% 285,000.00
11/01/2030 Serial Coupon 2.600% 2.600% 295,000.00 100.000% 295,000.00
11/01/2031 Serial Coupon 2.750% 2.750% 300,000.00 100.000% 300,000.00
11/01/2032 Serial Coupon 2.850% 2.850% 310,000.00 100.000% 310,000.00
11/01/2033 Serial Coupon 3.300% 3.300% 320,000.00 100.000% 320,000.00
11/01/2034 Serial Coupon 3.410% 3.410% 330,000.00 100.000% 330,000.00
11/01/2035 Serial Coupon 3.520% 3.520% 340,000.00 100.000% 340,000.00
11/01/2036 Serial Coupon 3.610% 3.610% 350,000.00 100.000% 350,000.00
11/01/2037 Serial Coupon 3.690% 3.690% 365,000.00 100.000% 365,000.00
11/01/2038 Serial Coupon 3.780% 3.780% 380,000.00 100.000% 380,000.00
11/01/2039 Serial Coupon 3.870% 3.870% 390,000.00 100.000% 390,000.00
11/01/2040 Serial Coupon 3.960% 3.960% 410,000.00 100.000% 410,000.00
11/01/2041 Serial Coupon 4.080% 4.080% 425,000.00 100.000% 425,000.00
11/01/2042 Serial Coupon 4.150% 4.150% 440,000.00 100.000% 440,000.00

Total - - - $6,500,000.00 - $6,500,000.00

Bid Information 
 
Par Amount of Bonds $6,500,000.00
Gross Production $6,500,000.00
 
Total Underwriter's Discount  (1.500%) $(97,500.00)
Bid (98.500%) 6,402,500.00
 
Total Purchase Price $6,402,500.00
 
Bond Year Dollars $75,873.61
Average Life 11.673 Years
Average Coupon 3.5391646%
 
Net Interest Cost (NIC) 3.6676678%
True Interest Cost (TIC) 3.6579639%
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,500,000 

Project Summary 
 Dated 09/14/2022 |  Delivered 09/14/2022

Sources Of Funds 
Par Amount of Bonds $6,500,000.00
 
Total Sources $6,500,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (1.500%) 97,500.00
Costs of Issuance 85,475.00
Deposit to Project Construction Fund 6,317,025.00
 
Total Uses $6,500,000.00
 
 
Flow of Funds Detail 
 
State and Local Government Series (SLGS) rates for 
Date of OMP Candidates
 
Project Construction Fund Solution Method Net Funded
Total Cost of Investments $6,317,025.00
Total Draws $6,317,025.00
 
Bond Statistics 
 
Average Life 11.673 Years
Average Coupon 3.5391646%
 
Net Interest Cost (NIC) 3.6676678%
Bond Yield for Arbitrage Purposes 3.4939792%
True Interest Cost (TIC) 3.6579639%
All Inclusive Cost (AIC) 3.8046843%
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,500,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
11/01/2022 - - - -
05/01/2023 - - 130,022.76 130,022.76
11/01/2023 225,000.00 1.750% 103,101.75 328,101.75
05/01/2024 - - 101,133.00 101,133.00
11/01/2024 255,000.00 1.950% 101,133.00 356,133.00
05/01/2025 - - 98,646.75 98,646.75
11/01/2025 260,000.00 2.060% 98,646.75 358,646.75
05/01/2026 - - 95,968.75 95,968.75
11/01/2026 265,000.00 2.200% 95,968.75 360,968.75
05/01/2027 - - 93,053.75 93,053.75
11/01/2027 275,000.00 2.250% 93,053.75 368,053.75
05/01/2028 - - 89,960.00 89,960.00
11/01/2028 280,000.00 2.400% 89,960.00 369,960.00
05/01/2029 - - 86,600.00 86,600.00
11/01/2029 285,000.00 2.550% 86,600.00 371,600.00
05/01/2030 - - 82,966.25 82,966.25
11/01/2030 295,000.00 2.600% 82,966.25 377,966.25
05/01/2031 - - 79,131.25 79,131.25
11/01/2031 300,000.00 2.750% 79,131.25 379,131.25
05/01/2032 - - 75,006.25 75,006.25
11/01/2032 310,000.00 2.850% 75,006.25 385,006.25
05/01/2033 - - 70,588.75 70,588.75
11/01/2033 320,000.00 3.300% 70,588.75 390,588.75
05/01/2034 - - 65,308.75 65,308.75
11/01/2034 330,000.00 3.410% 65,308.75 395,308.75
05/01/2035 - - 59,682.25 59,682.25
11/01/2035 340,000.00 3.520% 59,682.25 399,682.25
05/01/2036 - - 53,698.25 53,698.25
11/01/2036 350,000.00 3.610% 53,698.25 403,698.25
05/01/2037 - - 47,380.75 47,380.75
11/01/2037 365,000.00 3.690% 47,380.75 412,380.75
05/01/2038 - - 40,646.50 40,646.50
11/01/2038 380,000.00 3.780% 40,646.50 420,646.50
05/01/2039 - - 33,464.50 33,464.50
11/01/2039 390,000.00 3.870% 33,464.50 423,464.50
05/01/2040 - - 25,918.00 25,918.00
11/01/2040 410,000.00 3.960% 25,918.00 435,918.00
05/01/2041 - - 17,800.00 17,800.00
11/01/2041 425,000.00 4.080% 17,800.00 442,800.00
05/01/2042 - - 9,130.00 9,130.00
11/01/2042 440,000.00 4.150% 9,130.00 449,130.00

Total $6,500,000.00 - $2,685,292.01 $9,185,292.01

Yield Statistics 
 
Bond Year Dollars $75,873.61
Average Life 11.673 Years
Average Coupon 3.5391646%
 
Net Interest Cost (NIC) 3.6676678%
True Interest Cost (TIC) 3.6579639%
Bond Yield for Arbitrage Purposes 3.4939792%
All Inclusive Cost (AIC) 3.8046843%
 
IRS Form 8038 
Net Interest Cost 3.5391646%
Weighted Average Maturity 11.673 Years
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,500,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
12/31/2022 - - - -
12/31/2023 225,000.00 1.750% 233,124.51 458,124.51
12/31/2024 255,000.00 1.950% 202,266.00 457,266.00
12/31/2025 260,000.00 2.060% 197,293.50 457,293.50
12/31/2026 265,000.00 2.200% 191,937.50 456,937.50
12/31/2027 275,000.00 2.250% 186,107.50 461,107.50
12/31/2028 280,000.00 2.400% 179,920.00 459,920.00
12/31/2029 285,000.00 2.550% 173,200.00 458,200.00
12/31/2030 295,000.00 2.600% 165,932.50 460,932.50
12/31/2031 300,000.00 2.750% 158,262.50 458,262.50
12/31/2032 310,000.00 2.850% 150,012.50 460,012.50
12/31/2033 320,000.00 3.300% 141,177.50 461,177.50
12/31/2034 330,000.00 3.410% 130,617.50 460,617.50
12/31/2035 340,000.00 3.520% 119,364.50 459,364.50
12/31/2036 350,000.00 3.610% 107,396.50 457,396.50
12/31/2037 365,000.00 3.690% 94,761.50 459,761.50
12/31/2038 380,000.00 3.780% 81,293.00 461,293.00
12/31/2039 390,000.00 3.870% 66,929.00 456,929.00
12/31/2040 410,000.00 3.960% 51,836.00 461,836.00
12/31/2041 425,000.00 4.080% 35,600.00 460,600.00
12/31/2042 440,000.00 4.150% 18,260.00 458,260.00

Total $6,500,000.00 - $2,685,292.01 $9,185,292.01

Yield Statistics 
 
Bond Year Dollars $75,873.61
Average Life 11.673 Years
Average Coupon 3.5391646%
 
Net Interest Cost (NIC) 3.6676678%
True Interest Cost (TIC) 3.6579639%
Bond Yield for Arbitrage Purposes 3.4939792%
All Inclusive Cost (AIC) 3.8046843%
 
IRS Form 8038 
Net Interest Cost 3.5391646%
Weighted Average Maturity 11.673 Years
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,500,000 

Operation Of Project Construction Fund 

Date Principal Rate Receipts Disbursements Cash Balance
09/14/2022 6,317,025.00 - 6,317,025.00 6,317,025.00 -

Total $6,317,025.00 - $6,317,025.00 $6,317,025.00 -

Investment Parameters 
 
Investment Model [PV, GIC, or Securities] GIC
Default investment yield target Unrestricted
 
 
Cost of Investments Purchased with Bond Proceeds 6,317,025.00
Total Cost of Investments $6,317,025.00
 
Target Cost of Investments at bond yield $6,317,025.00
 
Yield to Receipt -
Yield for Arbitrage Purposes 3.4939792%
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,500,000 

Detail Costs Of Issuance 
 Dated 09/14/2022 |  Delivered 09/14/2022

COSTS OF ISSUANCE DETAIL 
 
Financial Advisor $28,175.00
Bond Counsel $33,150.00
Rating Agency Fee $16,250.00
POS/Official Statement $4,000.00
Miscellaneous $2,000.00
MAC Fee $400.00
Paying Agent Fee $500.00
State of Michigan Fee $1,000.00
 
TOTAL $85,475.00
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,500,000 

Proof of Bond Yield @ 3.4939792% 

Date Cashflow PV Factor Present Value
Cumulative 

PV
09/14/2022 - 1.0000000x - -
05/01/2023 130,022.76 0.9783955x 127,213.69 127,213.69
11/01/2023 328,101.75 0.9615966x 315,501.51 442,715.20
05/01/2024 101,133.00 0.9450860x 95,579.38 538,294.58
11/01/2024 356,133.00 0.9288589x 330,797.32 869,091.90
05/01/2025 98,646.75 0.9129105x 90,055.65 959,147.55
11/01/2025 358,646.75 0.8972359x 321,790.73 1,280,938.28
05/01/2026 95,968.75 0.8818304x 84,628.16 1,365,566.44
11/01/2026 360,968.75 0.8666894x 312,847.79 1,678,414.23
05/01/2027 93,053.75 0.8518084x 79,263.97 1,757,678.19
11/01/2027 368,053.75 0.8371829x 308,128.31 2,065,806.50
05/01/2028 89,960.00 0.8228085x 74,019.85 2,139,826.35
11/01/2028 369,960.00 0.8086809x 299,179.60 2,439,005.96
05/01/2029 86,600.00 0.7947959x 68,829.33 2,507,835.29
11/01/2029 371,600.00 0.7811493x 290,275.10 2,798,110.39
05/01/2030 82,966.25 0.7677371x 63,696.27 2,861,806.65
11/01/2030 377,966.25 0.7545551x 285,196.35 3,147,003.00
05/01/2031 79,131.25 0.7415994x 58,683.69 3,205,686.69
11/01/2031 379,131.25 0.7288662x 276,335.95 3,482,022.63
05/01/2032 75,006.25 0.7163516x 53,730.85 3,535,753.48
11/01/2032 385,006.25 0.7040519x 271,064.38 3,806,817.86
05/01/2033 70,588.75 0.6919634x 48,844.83 3,855,662.68
11/01/2033 390,588.75 0.6800824x 265,632.53 4,121,295.21
05/01/2034 65,308.75 0.6684054x 43,652.72 4,164,947.94
11/01/2034 395,308.75 0.6569289x 259,689.76 4,424,637.69
05/01/2035 59,682.25 0.6456495x 38,533.82 4,463,171.51
11/01/2035 399,682.25 0.6345637x 253,623.86 4,716,795.37
05/01/2036 53,698.25 0.6236683x 33,489.90 4,750,285.27
11/01/2036 403,698.25 0.6129600x 247,450.87 4,997,736.14
05/01/2037 47,380.75 0.6024355x 28,543.85 5,026,279.98
11/01/2037 412,380.75 0.5920917x 244,167.22 5,270,447.21
05/01/2038 40,646.50 0.5819255x 23,653.24 5,294,100.44
11/01/2038 420,646.50 0.5719339x 240,581.99 5,534,682.44
05/01/2039 33,464.50 0.5621138x 18,810.86 5,553,493.29
11/01/2039 423,464.50 0.5524624x 233,948.20 5,787,441.50
05/01/2040 25,918.00 0.5429766x 14,072.87 5,801,514.37
11/01/2040 435,918.00 0.5336538x 232,629.28 6,034,143.64
05/01/2041 17,800.00 0.5244910x 9,335.94 6,043,479.58
11/01/2041 442,800.00 0.5154855x 228,256.97 6,271,736.55
05/01/2042 9,130.00 0.5066346x 4,625.57 6,276,362.12
11/01/2042 449,130.00 0.4979357x 223,637.88 6,500,000.00

Total $9,185,292.01 - $6,500,000.00 -

Derivation Of Target Amount 
 
Par Amount of Bonds $6,500,000.00
 
Original Issue Proceeds $6,500,000.00
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,500,000 

Derivation Of Form 8038 Yield Statistics 

Maturity
Issuance 

Value Coupon Price
Issuance 

Price Exponent Bond Years
11/01/2023 225,000.00 1.750% 100.000% 225,000.00 1.1305556x 254,375.00
11/01/2024 255,000.00 1.950% 100.000% 255,000.00 2.1305556x 543,291.67
11/01/2025 260,000.00 2.060% 100.000% 260,000.00 3.1305556x 813,944.44
11/01/2026 265,000.00 2.200% 100.000% 265,000.00 4.1305556x 1,094,597.22
11/01/2027 275,000.00 2.250% 100.000% 275,000.00 5.1305556x 1,410,902.78
11/01/2028 280,000.00 2.400% 100.000% 280,000.00 6.1305556x 1,716,555.56
11/01/2029 285,000.00 2.550% 100.000% 285,000.00 7.1305556x 2,032,208.33
11/01/2030 295,000.00 2.600% 100.000% 295,000.00 8.1305556x 2,398,513.89
11/01/2031 300,000.00 2.750% 100.000% 300,000.00 9.1305556x 2,739,166.67
11/01/2032 310,000.00 2.850% 100.000% 310,000.00 10.1305556x 3,140,472.22
11/01/2033 320,000.00 3.300% 100.000% 320,000.00 11.1305556x 3,561,777.78
11/01/2034 330,000.00 3.410% 100.000% 330,000.00 12.1305556x 4,003,083.33
11/01/2035 340,000.00 3.520% 100.000% 340,000.00 13.1305556x 4,464,388.89
11/01/2036 350,000.00 3.610% 100.000% 350,000.00 14.1305556x 4,945,694.44
11/01/2037 365,000.00 3.690% 100.000% 365,000.00 15.1305556x 5,522,652.78
11/01/2038 380,000.00 3.780% 100.000% 380,000.00 16.1305556x 6,129,611.11
11/01/2039 390,000.00 3.870% 100.000% 390,000.00 17.1305556x 6,680,916.67
11/01/2040 410,000.00 3.960% 100.000% 410,000.00 18.1305556x 7,433,527.78
11/01/2041 425,000.00 4.080% 100.000% 425,000.00 19.1305556x 8,130,486.11
11/01/2042 440,000.00 4.150% 100.000% 440,000.00 20.1305556x 8,857,444.44

Total $6,500,000.00 - - $6,500,000.00 - $75,873,611.11

Description of Bonds 
Final Maturity Date 11/01/2042
Issue price of entire issue 6,500,000.00
Stated Redemption at Maturity 6,500,000.00
Weighted Average Maturity = Bond Years/Issue Price 11.673 Years
Bond Yield for Arbitrage Purposes 3.4939792%
 
Uses of Proceeds of Issue 
Proceeds used for accrued interest -
Proceeds used for bond issuance costs (including underwriters' discount) 182,975.00
Proceeds used for credit enhancement -
Proceeds allocated to reasonably required reserve or replacement fund -
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,000,000 
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,000,000 

Sources & Uses 
 Dated 09/14/2022 |  Delivered 09/14/2022

Sources Of Funds 
Par Amount of Bonds $6,000,000.00
 
Total Sources $6,000,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (1.500%) 90,000.00
Costs of Issuance 85,475.00
Deposit to Project Construction Fund 5,824,525.00
 
Total Uses $6,000,000.00
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,000,000 

Pricing Summary 

Maturity
Type of 

Bond Coupon Yield
Maturity 

Value Price Dollar Price
11/01/2023 Serial Coupon 1.750% 1.750% 210,000.00 100.000% 210,000.00
11/01/2024 Serial Coupon 1.950% 1.950% 235,000.00 100.000% 235,000.00
11/01/2025 Serial Coupon 2.060% 2.060% 240,000.00 100.000% 240,000.00
11/01/2026 Serial Coupon 2.200% 2.200% 245,000.00 100.000% 245,000.00
11/01/2027 Serial Coupon 2.250% 2.250% 255,000.00 100.000% 255,000.00
11/01/2028 Serial Coupon 2.400% 2.400% 260,000.00 100.000% 260,000.00
11/01/2029 Serial Coupon 2.550% 2.550% 265,000.00 100.000% 265,000.00
11/01/2030 Serial Coupon 2.600% 2.600% 270,000.00 100.000% 270,000.00
11/01/2031 Serial Coupon 2.750% 2.750% 280,000.00 100.000% 280,000.00
11/01/2032 Serial Coupon 2.850% 2.850% 285,000.00 100.000% 285,000.00
11/01/2033 Serial Coupon 3.300% 3.300% 295,000.00 100.000% 295,000.00
11/01/2034 Serial Coupon 3.410% 3.410% 305,000.00 100.000% 305,000.00
11/01/2035 Serial Coupon 3.520% 3.520% 315,000.00 100.000% 315,000.00
11/01/2036 Serial Coupon 3.610% 3.610% 325,000.00 100.000% 325,000.00
11/01/2037 Serial Coupon 3.690% 3.690% 335,000.00 100.000% 335,000.00
11/01/2038 Serial Coupon 3.780% 3.780% 350,000.00 100.000% 350,000.00
11/01/2039 Serial Coupon 3.870% 3.870% 360,000.00 100.000% 360,000.00
11/01/2040 Serial Coupon 3.960% 3.960% 375,000.00 100.000% 375,000.00
11/01/2041 Serial Coupon 4.080% 4.080% 390,000.00 100.000% 390,000.00
11/01/2042 Serial Coupon 4.150% 4.150% 405,000.00 100.000% 405,000.00

Total - - - $6,000,000.00 - $6,000,000.00

Bid Information 
 
Par Amount of Bonds $6,000,000.00
Gross Production $6,000,000.00
 
Total Underwriter's Discount  (1.500%) $(90,000.00)
Bid (98.500%) 5,910,000.00
 
Total Purchase Price $5,910,000.00
 
Bond Year Dollars $69,938.33
Average Life 11.656 Years
Average Coupon 3.5376816%
 
Net Interest Cost (NIC) 3.6663664%
True Interest Cost (TIC) 3.6566193%
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,000,000 

Project Summary 
 Dated 09/14/2022 |  Delivered 09/14/2022

Sources Of Funds 
Par Amount of Bonds $6,000,000.00
 
Total Sources $6,000,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (1.500%) 90,000.00
Costs of Issuance 85,475.00
Deposit to Project Construction Fund 5,824,525.00
 
Total Uses $6,000,000.00
 
 
Flow of Funds Detail 
 
State and Local Government Series (SLGS) rates for 
Date of OMP Candidates
 
Project Construction Fund Solution Method Net Funded
Total Cost of Investments $5,824,525.00
Total Draws $5,824,525.00
 
Bond Statistics 
 
Average Life 11.656 Years
Average Coupon 3.5376816%
 
Net Interest Cost (NIC) 3.6663664%
Bond Yield for Arbitrage Purposes 3.4924550%
True Interest Cost (TIC) 3.6566193%
All Inclusive Cost (AIC) 3.8158699%
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,000,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
11/01/2022 - - - -
05/01/2023 - - 119,943.02 119,943.02
11/01/2023 210,000.00 1.750% 95,109.00 305,109.00
05/01/2024 - - 93,271.50 93,271.50
11/01/2024 235,000.00 1.950% 93,271.50 328,271.50
05/01/2025 - - 90,980.25 90,980.25
11/01/2025 240,000.00 2.060% 90,980.25 330,980.25
05/01/2026 - - 88,508.25 88,508.25
11/01/2026 245,000.00 2.200% 88,508.25 333,508.25
05/01/2027 - - 85,813.25 85,813.25
11/01/2027 255,000.00 2.250% 85,813.25 340,813.25
05/01/2028 - - 82,944.50 82,944.50
11/01/2028 260,000.00 2.400% 82,944.50 342,944.50
05/01/2029 - - 79,824.50 79,824.50
11/01/2029 265,000.00 2.550% 79,824.50 344,824.50
05/01/2030 - - 76,445.75 76,445.75
11/01/2030 270,000.00 2.600% 76,445.75 346,445.75
05/01/2031 - - 72,935.75 72,935.75
11/01/2031 280,000.00 2.750% 72,935.75 352,935.75
05/01/2032 - - 69,085.75 69,085.75
11/01/2032 285,000.00 2.850% 69,085.75 354,085.75
05/01/2033 - - 65,024.50 65,024.50
11/01/2033 295,000.00 3.300% 65,024.50 360,024.50
05/01/2034 - - 60,157.00 60,157.00
11/01/2034 305,000.00 3.410% 60,157.00 365,157.00
05/01/2035 - - 54,956.75 54,956.75
11/01/2035 315,000.00 3.520% 54,956.75 369,956.75
05/01/2036 - - 49,412.75 49,412.75
11/01/2036 325,000.00 3.610% 49,412.75 374,412.75
05/01/2037 - - 43,546.50 43,546.50
11/01/2037 335,000.00 3.690% 43,546.50 378,546.50
05/01/2038 - - 37,365.75 37,365.75
11/01/2038 350,000.00 3.780% 37,365.75 387,365.75
05/01/2039 - - 30,750.75 30,750.75
11/01/2039 360,000.00 3.870% 30,750.75 390,750.75
05/01/2040 - - 23,784.75 23,784.75
11/01/2040 375,000.00 3.960% 23,784.75 398,784.75
05/01/2041 - - 16,359.75 16,359.75
11/01/2041 390,000.00 4.080% 16,359.75 406,359.75
05/01/2042 - - 8,403.75 8,403.75
11/01/2042 405,000.00 4.150% 8,403.75 413,403.75

Total $6,000,000.00 - $2,474,195.52 $8,474,195.52

Yield Statistics 
 
Bond Year Dollars $69,938.33
Average Life 11.656 Years
Average Coupon 3.5376816%
 
Net Interest Cost (NIC) 3.6663664%
True Interest Cost (TIC) 3.6566193%
Bond Yield for Arbitrage Purposes 3.4924550%
All Inclusive Cost (AIC) 3.8158699%
 
IRS Form 8038 
Net Interest Cost 3.5376816%
Weighted Average Maturity 11.656 Years
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,000,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
12/31/2022 - - - -
12/31/2023 210,000.00 1.750% 215,052.02 425,052.02
12/31/2024 235,000.00 1.950% 186,543.00 421,543.00
12/31/2025 240,000.00 2.060% 181,960.50 421,960.50
12/31/2026 245,000.00 2.200% 177,016.50 422,016.50
12/31/2027 255,000.00 2.250% 171,626.50 426,626.50
12/31/2028 260,000.00 2.400% 165,889.00 425,889.00
12/31/2029 265,000.00 2.550% 159,649.00 424,649.00
12/31/2030 270,000.00 2.600% 152,891.50 422,891.50
12/31/2031 280,000.00 2.750% 145,871.50 425,871.50
12/31/2032 285,000.00 2.850% 138,171.50 423,171.50
12/31/2033 295,000.00 3.300% 130,049.00 425,049.00
12/31/2034 305,000.00 3.410% 120,314.00 425,314.00
12/31/2035 315,000.00 3.520% 109,913.50 424,913.50
12/31/2036 325,000.00 3.610% 98,825.50 423,825.50
12/31/2037 335,000.00 3.690% 87,093.00 422,093.00
12/31/2038 350,000.00 3.780% 74,731.50 424,731.50
12/31/2039 360,000.00 3.870% 61,501.50 421,501.50
12/31/2040 375,000.00 3.960% 47,569.50 422,569.50
12/31/2041 390,000.00 4.080% 32,719.50 422,719.50
12/31/2042 405,000.00 4.150% 16,807.50 421,807.50

Total $6,000,000.00 - $2,474,195.52 $8,474,195.52

Yield Statistics 
 
Bond Year Dollars $69,938.33
Average Life 11.656 Years
Average Coupon 3.5376816%
 
Net Interest Cost (NIC) 3.6663664%
True Interest Cost (TIC) 3.6566193%
Bond Yield for Arbitrage Purposes 3.4924550%
All Inclusive Cost (AIC) 3.8158699%
 
IRS Form 8038 
Net Interest Cost 3.5376816%
Weighted Average Maturity 11.656 Years
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,000,000 

Operation Of Project Construction Fund 

Date Principal Rate Receipts Disbursements Cash Balance
09/14/2022 5,824,525.00 - 5,824,525.00 5,824,525.00 -

Total $5,824,525.00 - $5,824,525.00 $5,824,525.00 -

Investment Parameters 
 
Investment Model [PV, GIC, or Securities] GIC
Default investment yield target Unrestricted
 
 
Cost of Investments Purchased with Bond Proceeds 5,824,525.00
Total Cost of Investments $5,824,525.00
 
Target Cost of Investments at bond yield $5,824,525.00
 
Yield to Receipt -
Yield for Arbitrage Purposes 3.4924550%
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,000,000 

Detail Costs Of Issuance 
 Dated 09/14/2022 |  Delivered 09/14/2022

COSTS OF ISSUANCE DETAIL 
 
Financial Advisor $28,175.00
Bond Counsel $33,150.00
Rating Agency Fee $16,250.00
POS/Official Statement $4,000.00
Miscellaneous $2,000.00
MAC Fee $400.00
Paying Agent Fee $500.00
State of Michigan Fee $1,000.00
 
TOTAL $85,475.00
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,000,000 

Proof of Bond Yield @ 3.4924550% 

Date Cashflow PV Factor Present Value
Cumulative 

PV
09/14/2022 - 1.0000000x - -
05/01/2023 119,943.02 0.9784048x 117,352.82 117,352.82
11/01/2023 305,109.00 0.9616128x 293,396.73 410,749.56
05/01/2024 93,271.50 0.9451091x 88,151.74 498,901.30
11/01/2024 328,271.50 0.9288886x 304,927.65 803,828.94
05/01/2025 90,980.25 0.9129465x 83,060.10 886,889.04
11/01/2025 330,980.25 0.8972779x 296,981.28 1,183,870.32
05/01/2026 88,508.25 0.8818783x 78,053.51 1,261,923.83
11/01/2026 333,508.25 0.8667430x 289,065.95 1,550,989.78
05/01/2027 85,813.25 0.8518675x 73,101.52 1,624,091.29
11/01/2027 340,813.25 0.8372472x 285,344.95 1,909,436.25
05/01/2028 82,944.50 0.8228779x 68,253.20 1,977,689.45
11/01/2028 342,944.50 0.8087552x 277,358.15 2,255,047.60
05/01/2029 79,824.50 0.7948749x 63,450.49 2,318,498.09
11/01/2029 344,824.50 0.7812328x 269,388.21 2,587,886.30
05/01/2030 76,445.75 0.7678248x 58,696.94 2,646,583.24
11/01/2030 346,445.75 0.7546470x 261,444.24 2,908,027.48
05/01/2031 72,935.75 0.7416953x 54,096.10 2,962,123.58
11/01/2031 352,935.75 0.7289659x 257,278.12 3,219,401.70
05/01/2032 69,085.75 0.7164549x 49,496.83 3,268,898.53
11/01/2032 354,085.75 0.7041587x 249,332.57 3,518,231.10
05/01/2033 65,024.50 0.6920736x 45,001.74 3,563,232.84
11/01/2033 360,024.50 0.6801958x 244,887.15 3,808,119.99
05/01/2034 60,157.00 0.6685219x 40,216.27 3,848,336.26
11/01/2034 365,157.00 0.6570483x 239,925.79 4,088,262.05
05/01/2035 54,956.75 0.6457717x 35,489.51 4,123,751.56
11/01/2035 369,956.75 0.6346886x 234,807.32 4,358,558.88
05/01/2036 49,412.75 0.6237957x 30,823.46 4,389,382.34
11/01/2036 374,412.75 0.6130897x 229,548.61 4,618,930.96
05/01/2037 43,546.50 0.6025675x 26,239.71 4,645,170.66
11/01/2037 378,546.50 0.5922259x 224,185.05 4,869,355.71
05/01/2038 37,365.75 0.5820618x 21,749.18 4,891,104.89
11/01/2038 387,365.75 0.5720721x 221,601.15 5,112,706.03
05/01/2039 30,750.75 0.5622539x 17,289.73 5,129,995.76
11/01/2039 390,750.75 0.5526042x 215,930.49 5,345,926.25
05/01/2040 23,784.75 0.5431200x 12,917.97 5,358,844.23
11/01/2040 398,784.75 0.5337987x 212,870.78 5,571,715.01
05/01/2041 16,359.75 0.5246373x 8,582.94 5,580,297.95
11/01/2041 406,359.75 0.5156332x 209,532.59 5,789,830.53
05/01/2042 8,403.75 0.5067836x 4,258.88 5,794,089.42
11/01/2042 413,403.75 0.4980859x 205,910.58 6,000,000.00

Total $8,474,195.52 - $6,000,000.00 -

Derivation Of Target Amount 
 
Par Amount of Bonds $6,000,000.00
 
Original Issue Proceeds $6,000,000.00
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$6,000,000 

Derivation Of Form 8038 Yield Statistics 

Maturity
Issuance 

Value Coupon Price
Issuance 

Price Exponent Bond Years
11/01/2023 210,000.00 1.750% 100.000% 210,000.00 1.1305556x 237,416.67
11/01/2024 235,000.00 1.950% 100.000% 235,000.00 2.1305556x 500,680.56
11/01/2025 240,000.00 2.060% 100.000% 240,000.00 3.1305556x 751,333.33
11/01/2026 245,000.00 2.200% 100.000% 245,000.00 4.1305556x 1,011,986.11
11/01/2027 255,000.00 2.250% 100.000% 255,000.00 5.1305556x 1,308,291.67
11/01/2028 260,000.00 2.400% 100.000% 260,000.00 6.1305556x 1,593,944.44
11/01/2029 265,000.00 2.550% 100.000% 265,000.00 7.1305556x 1,889,597.22
11/01/2030 270,000.00 2.600% 100.000% 270,000.00 8.1305556x 2,195,250.00
11/01/2031 280,000.00 2.750% 100.000% 280,000.00 9.1305556x 2,556,555.56
11/01/2032 285,000.00 2.850% 100.000% 285,000.00 10.1305556x 2,887,208.33
11/01/2033 295,000.00 3.300% 100.000% 295,000.00 11.1305556x 3,283,513.89
11/01/2034 305,000.00 3.410% 100.000% 305,000.00 12.1305556x 3,699,819.44
11/01/2035 315,000.00 3.520% 100.000% 315,000.00 13.1305556x 4,136,125.00
11/01/2036 325,000.00 3.610% 100.000% 325,000.00 14.1305556x 4,592,430.56
11/01/2037 335,000.00 3.690% 100.000% 335,000.00 15.1305556x 5,068,736.11
11/01/2038 350,000.00 3.780% 100.000% 350,000.00 16.1305556x 5,645,694.44
11/01/2039 360,000.00 3.870% 100.000% 360,000.00 17.1305556x 6,167,000.00
11/01/2040 375,000.00 3.960% 100.000% 375,000.00 18.1305556x 6,798,958.33
11/01/2041 390,000.00 4.080% 100.000% 390,000.00 19.1305556x 7,460,916.67
11/01/2042 405,000.00 4.150% 100.000% 405,000.00 20.1305556x 8,152,875.00

Total $6,000,000.00 - - $6,000,000.00 - $69,938,333.33

Description of Bonds 
Final Maturity Date 11/01/2042
Issue price of entire issue 6,000,000.00
Stated Redemption at Maturity 6,000,000.00
Weighted Average Maturity = Bond Years/Issue Price 11.656 Years
Bond Yield for Arbitrage Purposes 3.4924550%
 
Uses of Proceeds of Issue 
Proceeds used for accrued interest -
Proceeds used for bond issuance costs (including underwriters' discount) 175,475.00
Proceeds used for credit enhancement -
Proceeds allocated to reasonably required reserve or replacement fund -
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$7,000,000 
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$7,000,000 

Sources & Uses 
 Dated 09/14/2022 |  Delivered 09/14/2022

Sources Of Funds 
Par Amount of Bonds $7,000,000.00
 
Total Sources $7,000,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (1.500%) 105,000.00
Costs of Issuance 85,475.00
Deposit to Project Construction Fund 6,809,525.00
 
Total Uses $7,000,000.00
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$7,000,000 

Pricing Summary 

Maturity
Type of 

Bond Coupon Yield
Maturity 

Value Price Dollar Price
11/01/2023 Serial Coupon 1.750% 1.750% 245,000.00 100.000% 245,000.00
11/01/2024 Serial Coupon 1.950% 1.950% 275,000.00 100.000% 275,000.00
11/01/2025 Serial Coupon 2.060% 2.060% 280,000.00 100.000% 280,000.00
11/01/2026 Serial Coupon 2.200% 2.200% 290,000.00 100.000% 290,000.00
11/01/2027 Serial Coupon 2.250% 2.250% 295,000.00 100.000% 295,000.00
11/01/2028 Serial Coupon 2.400% 2.400% 300,000.00 100.000% 300,000.00
11/01/2029 Serial Coupon 2.550% 2.550% 310,000.00 100.000% 310,000.00
11/01/2030 Serial Coupon 2.600% 2.600% 315,000.00 100.000% 315,000.00
11/01/2031 Serial Coupon 2.750% 2.750% 325,000.00 100.000% 325,000.00
11/01/2032 Serial Coupon 2.850% 2.850% 335,000.00 100.000% 335,000.00
11/01/2033 Serial Coupon 3.300% 3.300% 345,000.00 100.000% 345,000.00
11/01/2034 Serial Coupon 3.410% 3.410% 355,000.00 100.000% 355,000.00
11/01/2035 Serial Coupon 3.520% 3.520% 365,000.00 100.000% 365,000.00
11/01/2036 Serial Coupon 3.610% 3.610% 380,000.00 100.000% 380,000.00
11/01/2037 Serial Coupon 3.690% 3.690% 390,000.00 100.000% 390,000.00
11/01/2038 Serial Coupon 3.780% 3.780% 405,000.00 100.000% 405,000.00
11/01/2039 Serial Coupon 3.870% 3.870% 420,000.00 100.000% 420,000.00
11/01/2040 Serial Coupon 3.960% 3.960% 440,000.00 100.000% 440,000.00
11/01/2041 Serial Coupon 4.080% 4.080% 455,000.00 100.000% 455,000.00
11/01/2042 Serial Coupon 4.150% 4.150% 475,000.00 100.000% 475,000.00

Total - - - $7,000,000.00 - $7,000,000.00

Bid Information 
 
Par Amount of Bonds $7,000,000.00
Gross Production $7,000,000.00
 
Total Underwriter's Discount  (1.500%) $(105,000.00)
Bid (98.500%) 6,895,000.00
 
Total Purchase Price $6,895,000.00
 
Bond Year Dollars $81,603.89
Average Life 11.658 Years
Average Coupon 3.5381491%
 
Net Interest Cost (NIC) 3.6668194%
True Interest Cost (TIC) 3.6570411%
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$7,000,000 

Project Summary 
 Dated 09/14/2022 |  Delivered 09/14/2022

Sources Of Funds 
Par Amount of Bonds $7,000,000.00
 
Total Sources $7,000,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (1.500%) 105,000.00
Costs of Issuance 85,475.00
Deposit to Project Construction Fund 6,809,525.00
 
Total Uses $7,000,000.00
 
 
Flow of Funds Detail 
 
State and Local Government Series (SLGS) rates for 
Date of OMP Candidates
 
Project Construction Fund Solution Method Net Funded
Total Cost of Investments $6,809,525.00
Total Draws $6,809,525.00
 
Bond Statistics 
 
Average Life 11.658 Years
Average Coupon 3.5381491%
 
Net Interest Cost (NIC) 3.6668194%
Bond Yield for Arbitrage Purposes 3.4928798%
True Interest Cost (TIC) 3.6570411%
All Inclusive Cost (AIC) 3.7933359%
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$7,000,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
11/01/2022 - - - -
05/01/2023 - - 139,936.99 139,936.99
11/01/2023 245,000.00 1.750% 110,963.25 355,963.25
05/01/2024 - - 108,819.50 108,819.50
11/01/2024 275,000.00 1.950% 108,819.50 383,819.50
05/01/2025 - - 106,138.25 106,138.25
11/01/2025 280,000.00 2.060% 106,138.25 386,138.25
05/01/2026 - - 103,254.25 103,254.25
11/01/2026 290,000.00 2.200% 103,254.25 393,254.25
05/01/2027 - - 100,064.25 100,064.25
11/01/2027 295,000.00 2.250% 100,064.25 395,064.25
05/01/2028 - - 96,745.50 96,745.50
11/01/2028 300,000.00 2.400% 96,745.50 396,745.50
05/01/2029 - - 93,145.50 93,145.50
11/01/2029 310,000.00 2.550% 93,145.50 403,145.50
05/01/2030 - - 89,193.00 89,193.00
11/01/2030 315,000.00 2.600% 89,193.00 404,193.00
05/01/2031 - - 85,098.00 85,098.00
11/01/2031 325,000.00 2.750% 85,098.00 410,098.00
05/01/2032 - - 80,629.25 80,629.25
11/01/2032 335,000.00 2.850% 80,629.25 415,629.25
05/01/2033 - - 75,855.50 75,855.50
11/01/2033 345,000.00 3.300% 75,855.50 420,855.50
05/01/2034 - - 70,163.00 70,163.00
11/01/2034 355,000.00 3.410% 70,163.00 425,163.00
05/01/2035 - - 64,110.25 64,110.25
11/01/2035 365,000.00 3.520% 64,110.25 429,110.25
05/01/2036 - - 57,686.25 57,686.25
11/01/2036 380,000.00 3.610% 57,686.25 437,686.25
05/01/2037 - - 50,827.25 50,827.25
11/01/2037 390,000.00 3.690% 50,827.25 440,827.25
05/01/2038 - - 43,631.75 43,631.75
11/01/2038 405,000.00 3.780% 43,631.75 448,631.75
05/01/2039 - - 35,977.25 35,977.25
11/01/2039 420,000.00 3.870% 35,977.25 455,977.25
05/01/2040 - - 27,850.25 27,850.25
11/01/2040 440,000.00 3.960% 27,850.25 467,850.25
05/01/2041 - - 19,138.25 19,138.25
11/01/2041 455,000.00 4.080% 19,138.25 474,138.25
05/01/2042 - - 9,856.25 9,856.25
11/01/2042 475,000.00 4.150% 9,856.25 484,856.25

Total $7,000,000.00 - $2,887,267.24 $9,887,267.24

Yield Statistics 
 
Bond Year Dollars $81,603.89
Average Life 11.658 Years
Average Coupon 3.5381491%
 
Net Interest Cost (NIC) 3.6668194%
True Interest Cost (TIC) 3.6570411%
Bond Yield for Arbitrage Purposes 3.4928798%
All Inclusive Cost (AIC) 3.7933359%
 
IRS Form 8038 
Net Interest Cost 3.5381491%
Weighted Average Maturity 11.658 Years
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$7,000,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I
12/31/2022 - - - -
12/31/2023 245,000.00 1.750% 250,900.24 495,900.24
12/31/2024 275,000.00 1.950% 217,639.00 492,639.00
12/31/2025 280,000.00 2.060% 212,276.50 492,276.50
12/31/2026 290,000.00 2.200% 206,508.50 496,508.50
12/31/2027 295,000.00 2.250% 200,128.50 495,128.50
12/31/2028 300,000.00 2.400% 193,491.00 493,491.00
12/31/2029 310,000.00 2.550% 186,291.00 496,291.00
12/31/2030 315,000.00 2.600% 178,386.00 493,386.00
12/31/2031 325,000.00 2.750% 170,196.00 495,196.00
12/31/2032 335,000.00 2.850% 161,258.50 496,258.50
12/31/2033 345,000.00 3.300% 151,711.00 496,711.00
12/31/2034 355,000.00 3.410% 140,326.00 495,326.00
12/31/2035 365,000.00 3.520% 128,220.50 493,220.50
12/31/2036 380,000.00 3.610% 115,372.50 495,372.50
12/31/2037 390,000.00 3.690% 101,654.50 491,654.50
12/31/2038 405,000.00 3.780% 87,263.50 492,263.50
12/31/2039 420,000.00 3.870% 71,954.50 491,954.50
12/31/2040 440,000.00 3.960% 55,700.50 495,700.50
12/31/2041 455,000.00 4.080% 38,276.50 493,276.50
12/31/2042 475,000.00 4.150% 19,712.50 494,712.50

Total $7,000,000.00 - $2,887,267.24 $9,887,267.24

Yield Statistics 
 
Bond Year Dollars $81,603.89
Average Life 11.658 Years
Average Coupon 3.5381491%
 
Net Interest Cost (NIC) 3.6668194%
True Interest Cost (TIC) 3.6570411%
Bond Yield for Arbitrage Purposes 3.4928798%
All Inclusive Cost (AIC) 3.7933359%
 
IRS Form 8038 
Net Interest Cost 3.5381491%
Weighted Average Maturity 11.658 Years
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$7,000,000 

Operation Of Project Construction Fund 

Date Principal Rate Receipts Disbursements Cash Balance
09/14/2022 6,809,525.00 - 6,809,525.00 6,809,525.00 -

Total $6,809,525.00 - $6,809,525.00 $6,809,525.00 -

Investment Parameters 
 
Investment Model [PV, GIC, or Securities] GIC
Default investment yield target Unrestricted
 
 
Cost of Investments Purchased with Bond Proceeds 6,809,525.00
Total Cost of Investments $6,809,525.00
 
Target Cost of Investments at bond yield $6,809,525.00
 
Yield to Receipt -
Yield for Arbitrage Purposes 3.4928798%
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$7,000,000 

Detail Costs Of Issuance 
 Dated 09/14/2022 |  Delivered 09/14/2022

COSTS OF ISSUANCE DETAIL 
 
Financial Advisor $28,175.00
Bond Counsel $33,150.00
Rating Agency Fee $16,250.00
POS/Official Statement $4,000.00
Miscellaneous $2,000.00
MAC Fee $400.00
Paying Agent Fee $500.00
State of Michigan Fee $1,000.00
 
TOTAL $85,475.00
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$7,000,000 

Proof of Bond Yield @ 3.4928798% 

Date Cashflow PV Factor Present Value
Cumulative 

PV
09/14/2022 - 1.0000000x - -
05/01/2023 139,936.99 0.9784022x 136,914.66 136,914.66
11/01/2023 355,963.25 0.9616083x 342,297.22 479,211.88
05/01/2024 108,819.50 0.9451027x 102,845.60 582,057.47
11/01/2024 383,819.50 0.9288803x 356,522.38 938,579.85
05/01/2025 106,138.25 0.9129364x 96,897.47 1,035,477.33
11/01/2025 386,138.25 0.8972662x 346,468.81 1,381,946.13
05/01/2026 103,254.25 0.8818650x 91,056.31 1,473,002.44
11/01/2026 393,254.25 0.8667281x 340,844.50 1,813,846.94
05/01/2027 100,064.25 0.8518510x 85,239.83 1,899,086.78
11/01/2027 395,064.25 0.8372293x 330,759.37 2,229,846.15
05/01/2028 96,745.50 0.8228586x 79,607.87 2,309,454.01
11/01/2028 396,745.50 0.8087345x 320,861.78 2,630,315.79
05/01/2029 93,145.50 0.7948529x 74,036.97 2,704,352.76
11/01/2029 403,145.50 0.7812095x 314,941.11 3,019,293.88
05/01/2030 89,193.00 0.7678004x 68,482.42 3,087,776.29
11/01/2030 404,193.00 0.7546214x 305,012.67 3,392,788.96
05/01/2031 85,098.00 0.7416686x 63,114.51 3,455,903.48
11/01/2031 410,098.00 0.7289381x 298,936.06 3,754,839.53
05/01/2032 80,629.25 0.7164261x 57,764.90 3,812,604.43
11/01/2032 415,629.25 0.7041290x 292,656.59 4,105,261.03
05/01/2033 75,855.50 0.6920428x 52,495.26 4,157,756.28
11/01/2033 420,855.50 0.6801642x 286,250.84 4,444,007.12
05/01/2034 70,163.00 0.6684894x 46,903.22 4,490,910.34
11/01/2034 425,163.00 0.6570150x 279,338.49 4,770,248.83
05/01/2035 64,110.25 0.6457376x 41,398.40 4,811,647.23
11/01/2035 429,110.25 0.6346538x 272,336.44 5,083,983.68
05/01/2036 57,686.25 0.6237602x 35,982.39 5,119,966.06
11/01/2036 437,686.25 0.6130536x 268,325.12 5,388,291.18
05/01/2037 50,827.25 0.6025307x 30,624.98 5,418,916.16
11/01/2037 440,827.25 0.5921885x 261,052.84 5,679,969.00
05/01/2038 43,631.75 0.5820238x 25,394.72 5,705,363.72
11/01/2038 448,631.75 0.5720336x 256,632.44 5,961,996.15
05/01/2039 35,977.25 0.5622149x 20,226.94 5,982,223.10
11/01/2039 455,977.25 0.5525646x 251,956.91 6,234,180.00
05/01/2040 27,850.25 0.5430801x 15,124.92 6,249,304.92
11/01/2040 467,850.25 0.5337583x 249,718.96 6,499,023.88
05/01/2041 19,138.25 0.5245965x 10,039.86 6,509,063.74
11/01/2041 474,138.25 0.5155920x 244,461.91 6,753,525.65
05/01/2042 9,856.25 0.5067421x 4,994.58 6,758,520.22
11/01/2042 484,856.25 0.4980441x 241,479.77 7,000,000.00

Total $9,887,267.24 - $7,000,000.00 -

Derivation Of Target Amount 
 
Par Amount of Bonds $7,000,000.00
 
Original Issue Proceeds $7,000,000.00
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Cascade Charter Township 
Proposed 2022 Bonds 
Preliminary Sizing - Rates as of 07/28/22+25bps 
$7,000,000 

Derivation Of Form 8038 Yield Statistics 

Maturity
Issuance 

Value Coupon Price
Issuance 

Price Exponent Bond Years
11/01/2023 245,000.00 1.750% 100.000% 245,000.00 1.1305556x 276,986.11
11/01/2024 275,000.00 1.950% 100.000% 275,000.00 2.1305556x 585,902.78
11/01/2025 280,000.00 2.060% 100.000% 280,000.00 3.1305556x 876,555.56
11/01/2026 290,000.00 2.200% 100.000% 290,000.00 4.1305556x 1,197,861.11
11/01/2027 295,000.00 2.250% 100.000% 295,000.00 5.1305556x 1,513,513.89
11/01/2028 300,000.00 2.400% 100.000% 300,000.00 6.1305556x 1,839,166.67
11/01/2029 310,000.00 2.550% 100.000% 310,000.00 7.1305556x 2,210,472.22
11/01/2030 315,000.00 2.600% 100.000% 315,000.00 8.1305556x 2,561,125.00
11/01/2031 325,000.00 2.750% 100.000% 325,000.00 9.1305556x 2,967,430.56
11/01/2032 335,000.00 2.850% 100.000% 335,000.00 10.1305556x 3,393,736.11
11/01/2033 345,000.00 3.300% 100.000% 345,000.00 11.1305556x 3,840,041.67
11/01/2034 355,000.00 3.410% 100.000% 355,000.00 12.1305556x 4,306,347.22
11/01/2035 365,000.00 3.520% 100.000% 365,000.00 13.1305556x 4,792,652.78
11/01/2036 380,000.00 3.610% 100.000% 380,000.00 14.1305556x 5,369,611.11
11/01/2037 390,000.00 3.690% 100.000% 390,000.00 15.1305556x 5,900,916.67
11/01/2038 405,000.00 3.780% 100.000% 405,000.00 16.1305556x 6,532,875.00
11/01/2039 420,000.00 3.870% 100.000% 420,000.00 17.1305556x 7,194,833.33
11/01/2040 440,000.00 3.960% 100.000% 440,000.00 18.1305556x 7,977,444.44
11/01/2041 455,000.00 4.080% 100.000% 455,000.00 19.1305556x 8,704,402.78
11/01/2042 475,000.00 4.150% 100.000% 475,000.00 20.1305556x 9,562,013.89

Total $7,000,000.00 - - $7,000,000.00 - $81,603,888.89

Description of Bonds 
Final Maturity Date 11/01/2042
Issue price of entire issue 7,000,000.00
Stated Redemption at Maturity 7,000,000.00
Weighted Average Maturity = Bond Years/Issue Price 11.658 Years
Bond Yield for Arbitrage Purposes 3.4928798%
 
Uses of Proceeds of Issue 
Proceeds used for accrued interest -
Proceeds used for bond issuance costs (including underwriters' discount) 190,475.00
Proceeds used for credit enhancement -
Proceeds allocated to reasonably required reserve or replacement fund -
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Date:  August 10, 2022     
To:  Supervisor Lesperance and Township Board Members 
From:  Ben Swayze, Township Manager 
Subject: Fire Station #1 – Early Bid Package Award 

 
FACTS: 
Earlier this summer the Township Board discussed releasing an early bid package for the Fire 
Station #1 project. The reasoning for the early bid package was extended procurement timelines 
for some roofing and electrical material/equipment that could directly impact the construction 
schedule’s critical path and end date. Based on the discussion held by the Township Board early 
bid packages were let for the following project items: Membrane Roofing, Electrical Switchgear, 
Generator and Fire Alarm. Bidding documents were released in early July and due July 26. Bid 
results are summarized below and further details are attached to this staff report. 
 
Roofing 
• Number of proposals received = 4 
• Apparent low bidder on bid day = Mikalan Roofing 
• Budget Value = $288,004.00 
• Bid Value = $271,200.00 
 
Electrical Switchgear 
• Number of proposals received = 2 
• Apparent low bidder on bid day = Excel Electric 
• Budget Value = $53,000.00 
• Bid Value = $38,000.00 
 
Generator 
• Number of proposals received = 3 
• Apparent low bidder on bid day = Total Energy Systems 
• Apparent low bidder had lead times of 52-55 weeks 
• Budget Value = $67,500.00 
• Recommended Bid Value = $93,200.00 +$1,500.00 (Alt) = $94,700.00 
 
Fire Alarm 
Fire alarm vendors were issued an addendum that revised the specifications to allow 
manufacturers beyond just Honeywell. Bid due date for fire alarm was extended to Tuesday 
8/9/22 
 
Attached for your review are: 

• Overall bid tabulations award recommendation summary for the Roofing, Electrical 
Switchgear and Generator items 

• Individual bid tabulations and recommendation letter for each individual bid item 

CASCADE CHARTER TOWNSHIP 
5920 Tahoe Dr. SE, Grand Rapids, Michigan 49546 



 
ANALYSIS & CONCLUSIONS: 
The three recommended bids have a construction manager’s budget value of $393,504 and a base 
bid of $384,440 representing a 2.3% savings over the project estimate. The bids for the Fire 
Alarm will be available for the Township Board to review at the August 24 meeting, with the 
remaining project bid award recommendations available for consideration in September. 
Triangle Project Manager Nick Ballou will be in attendance at the Board meeting to answer any 
questions the Board may have regarding the recommendations. 
 
FINANCIAL CONSIDERATIONS: 
The bids being recommended for award total $384,440. Current total project estimates are $10.4 
million. The project is being paid through a combination of Bond proceeds (with debt to be 
serviced by increases in constitutional revenue sharing) and cash on hand. 
 
 
RECOMMENDED ACTION: 
To approve the recommended bid awards for membrane roofing, electrical switchgear and 
generator for the Fire Station #1 project.  



BID DATE:

LOCATION:

CM JOB#:

ARCH. JOB#:

075
MEMBRANE 

ROOFING
288,004.00$    MIKALAN ROOFING Y 271,200.00$    -$                                    

260-1 ELECTRICAL 38,000.00$      EXCEL ELECTRIC Y 29,000.00$      -$                                    

260-2 GENERATOR 67,500.00$      TOTAL ENERGY SYSTEMS (KOHLER) Y 84,240.00$      -$                                    

393,504.00$    N/A N/A 384,440.00$    #N/A

2021-033

21006-00

Cascade Township

July 26th, 2022 (11:00 AM)

Cascade Fire Station No. 1
BID TABULATION

NOTES

ACKNOWLEDGED 

ALL ADDENDA 

(Y/N)

BASE BID

TOTALS

WORK 

CATEGORY 

NUMBER

WORK CATEGORY 

TITLE
BUDGET VALUE APPARENT LOW BIDDER



075 MEMBRANE ROOFING 288,004.00$    

MIKALAN ROOFING Y 271,200.00$    

GREAT LAKES SYSTEMS, INC. Y 359,739.00$    

VERSATILE Y 287,205.00$    

J. STEVENS CONSTRUCTION Y 377,000.00$    

APPARENT LOW 

BIDDER
MIKALAN ROOFING -$                 Y 271,200.00$    -$                                          

NOTES

075 - MEMBRANE ROOFING

WORK 

CATEGORY 

NUMBER

WORK CATEGORY TITLE AND 

BIDDERS

BUDGET 

VALUES

ACKNOWLEDGED 

ALL ADDENDA 

(Y/N)

BASE BID



260-1 ELECTRICAL 38,000.00$      

ALL-PHASE ELECTRIC Y 29,361.00$      

EXCEL ELECTRIC Y 29,000.00$      

APPARENT LOW 

BIDDER
EXCEL ELECTRIC -$                 Y 29,000.00$      -$                                          

260-1 - ELECTRICAL SWITCHGEAR

WORK 

CATEGORY 

NUMBER

WORK CATEGORY TITLE AND 

BIDDERS

BUDGET 

VALUES

ACKNOWLEDGED 

ALL ADDENDA 

(Y/N)

BASE BID NOTES



260-2 GENERATOR 67,500.00$      

TOTAL ENERGY SYSTEMS (KOHLER) Y 84,240.00$      

ALL PHASE ELECTRIC Y 111,394.00$    

EXCEL ELECTRIC Y 93,200.00$      

APPARENT LOW 

BIDDER
TOTAL ENERGY SYSTEMS (KOHLER) -$                 Y 84,240.00$      -$                                          

260-2 - GENERATOR

WORK 

CATEGORY 

NUMBER

WORK CATEGORY TITLE AND 

BIDDERS

BUDGET 

VALUES

ACKNOWLEDGED 

ALL ADDENDA 

(Y/N)

BASE BID NOTES



 

3769 3 Mile Road NW  |  Grand Rapids Michigan 49534  |  616-453-3950  |  www.triangle-inc.com 

August 3, 2022 
 
Ben Swayze 
Township Manager 

Cascade Charter Township 
5920 Tahoe Dr. SE 
Grand Rapids, MI 49546 
 
 
RE:  Cascade Fire Station No. 1  
 BP 01 Recommendation to Award – WC 075 Roofing    

  
Dear Ben, 
 
Triangle Associate’s Inc. has concluded bid packaging, bidding and buyout of bid package 01 for the 
Cascade Fire Station No.1. The project documents were titled as follows.  
 
• Williams Architects Plans – Cascade Charter Township Fire Station No. 1 – Bid Release -1, dated 

July 1, 2022 
• Williams Project Manual – Bid Release – 1, dated July 1, 2022. 
• Addendum #1, dated July 22, 2022 
• Triangle Associates Front Ends. 
 
Below is a summary of our post bid notes and clarifications for work category 075 – Roofing as well 

as our recommendation to award.  
 

Roofing: 
 

• Number of proposals received = 4 
• Apparent low bidder on bid day = Mikalan Roofing 
• Budget Value = $288,004.00 

• Bid Value = $271,200.00 
• Post bid notes:  

1. Alternate pricing is as follows – No alternates apply to this trade. 
2. Schedule was agreed to and endorsed by this contractor.   
3. Membrane and roof insulation lead times are running 3-5 months. 
4. Material escalation costs are included in the base bid.  
5. Mikalan will store all material for the project that is procured prior to scheduled 

installation.  
6. After post bid interviews, we concluded that Mikalan Roofing had included the full 

scope of work for this category and Triangle recommends them for this project. Your 
signature below will authorize Triangle Associates, Inc. to issue a subcontract for 

this work. 
  

 

 APPROVED: 
 
 
___________________________________  ____________________________________ 
Ben Swayze, Township Manager    Date 
 
 
 



 

3769 3 Mile Road NW  |  Grand Rapids Michigan 49534  |  616-453-3950  |  www.triangle-inc.com 

August 3, 2022 
 
Ben Swayze 
Township Manager 

Cascade Charter Township 
5920 Tahoe Dr. SE 
Grand Rapids, MI 49546 
 
 
RE:  Cascade Fire Station No. 1  
 BP 01 Recommendation to Award – WC 260-1 Electrical Switchgear    

  
Dear Ben, 
 
Triangle Associate’s Inc. has concluded bid packaging, bidding and buyout of bid package 01 for the 
Cascade Fire Station No.1. The project documents were titled as follows.  
 
• Williams Architects Plans – Cascade Charter Township Fire Station No. 1 – Bid Release -1, dated 

July 1, 2022 
• Williams Project Manual – Bid Release – 1, dated July 1, 2022. 
• Addendum #1, dated July 22, 2022 
• Triangle Associates Front Ends. 
 
Below is a summary of our post bid notes and clarifications for work category 260-1 – Electrical 

Switchgear as well as our recommendation to award.  
 

Roofing: 
 

• Number of proposals received = 2 
• Apparent low bidder on bid day = Excel Electric 
• Budget Value = $53,000.00 

• Bid Value = $38,000.00 
• Post bid notes:  

1. Alternate pricing is as follows – No alternates apply to this trade. 
2. Schedule was agreed to and endorsed by this contractor.   
3. Bid includes Eaton Cutler Hammer Switch gear. 
4. Switchgear lead times are running 16-20 weeks. 
5. Clarification that CT cabinet was included with Consumer’s meter socked and 

separate 600 A breaker mounted next to the meter.  Meter Assembly shown in 
drawing details is not available/approved by Consumers Energy 

6. After post bid interviews, we concluded that Excel Electric had included the full 
scope of work for this category and Triangle recommends them for this project. Your 

signature below will authorize Triangle Associates, Inc. to issue a Purchase Order for 
this work. 

  
 

 APPROVED: 
 
 
___________________________________  ____________________________________ 
Ben Swayze, Township Manager    Date 
 
 
 



 

3769 3 Mile Road NW  |  Grand Rapids Michigan 49534  |  616-453-3950  |  www.triangle-inc.com 

August 3, 2022 
 
Ben Swayze 
Township Manager 

Cascade Charter Township 
5920 Tahoe Dr. SE 
Grand Rapids, MI 49546 
 
 
RE:  Cascade Fire Station No. 1  
 BP 01 Recommendation to Award – WC 260-2 Generator    

  
Dear Ben, 
 
Triangle Associate’s Inc. has concluded bid packaging, bidding and buyout of bid package 01 for the 
Cascade Fire Station No.1. The project documents were titled as follows.  
 
• Williams Architects Plans – Cascade Charter Township Fire Station No. 1 – Bid Release -1, dated 

July 1, 2022 
• Williams Project Manual – Bid Release – 1, dated July 1, 2022. 
• Addendum #1, dated July 22, 2022 
• Triangle Associates Front Ends. 
 
Below is a summary of our post bid notes and clarifications for work category 260-2 – Generator as 

well as our recommendation to award.  
 

Roofing: 
 

• Number of proposals received = 3 
• Apparent low bidder on bid day = Total Energy Systems 
• Apparent low bidder had lead times of 52-55 weeks  

• Budget Value = $67,500.00 
• Recommended Bid Value = $93,200.00 +$1,500.00 (Alt) = $94,700.00 
• Post bid notes:  

1. Alternate pricing 
a. $1,500.00 ADD was provided for purchasing Generac Generator (32-38 

weeks lead time) in lieu of Cummins (low bid – 68 weeks lead time).  This 
would save 30-36 weeks in the procurement process and maintain the 

construction schedule. 
2. Schedule was agreed to and endorsed by this contractor.   
3. After post bid interviews, we concluded that Excel Electric had included the full 

scope of work for this category and Triangle recommends them for this project. Your 

signature below will authorize Triangle Associates, Inc. to issue a Purchase Order for 
this work. 

  
 

 APPROVED: 
 
 
___________________________________  ____________________________________ 
Ben Swayze, Township Manager    Date 
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