
AGENDA 
Cascade Charter Township 

Downtown Development Authority Board of Directors 
November 18, 2025 

5:30 p.m. 
Cascade Library Wisner Center 

2870 Jacksmith Ave. SE 
 

Public may access the meeting via video conference software Zoom 
https://us02web.zoom.us/j/88196996148 

 
 

ARTICLE      1. Call the Meeting to Order 

• Record the Attendance 
 

ARTICLE      2. Approval of the Agenda 
 
ARTICLE      3. Approval of the September 16, 2025 Meeting Minutes 
 
ARTICLE      4. Sherriff’s Office Presentation – Deputy Dieppa 
 
ARTICLE      5. Troyer Group - Village Park Plan 
 
ARTICLE      6. Consider Approval of Resolution No. 2025-1  
 
ARTICLE      7. Staff Updates 
 
ARTICLE      8.  Any Other Business 
 
ARTICLE      9. Acknowledge visitors wishing to speak regarding any agenda or  
   non-agenda items (Comments are limited to five minutes per  
   speaker) 
 
ARTICLE      10.  Adjournment 

https://us02web.zoom.us/j/88196996148
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1 
 

BOARD OF TRUSTEES 
CASCADE CHARTER TOWNSHIP DOWNTOWN DEVELOPMENT AUTHORITY 

(Kent County, Michigan) 
 

Resolution No.: 2025 - 1 
 

RESOLUTION TO APPROVE CERTAIN REIMBURSEMENTS 
 

At a meeting of the Board of Directors (“Board”) of Cascade Charter Township Downtown 
Development Authority (“DDA”), Kent County, Michigan (“Township”), held at the Wisner 
Center-Cascade Library, 2870 Jacksmith Drive, Grand Rapids, MI 49546, on the nineteenth day 
of November, 2025, at 5:30 p.m. 
 
PRESENT:____________________________________________________________________ 

ABSENT:_____________________________________________________________________ 

The following resolution was offered by Member ____________________ and supported 

by Member ____________________: 

WHEREAS, the Board deems it to be in the best interest of Cascade Charter Township 

to design, purchase, acquire, construct, remodel, improve, renovate and equip certain properties 

owned by the Township at and near Tassel Park, Thornapple River Drive and Cascade Road for 

park and other public purposes, including without limitation, any and all work necessary and 

incidental to those improvements and to pay the costs of issuing municipal securities 

(“Improvements”) for the benefit of the DDA, the Township and the parties, and to finance the 

Improvements by the issuance of municipal securities that pledge the DDA’s tax increment 

funds, pursuant to Section 517 of Act 34 of the Public Acts of Michigan of 2001, as amended 

(“Act 34”); and 

WHEREAS, the Township and the DDA may proceed with the Improvements prior to 

the issuance of the municipal securities; and  

WHEREAS, the Township and the DDA may incur substantial capital expenditures for 

the Improvements prior to the issuance of the municipal securities and desires to be reimbursed 
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for such expenditures from the proceeds of the municipal securities. 

NOW, THEREFORE, BE IT HEREBY RESOLVED AS FOLLOWS: 

1. The Board determines to design, purchase, acquire, construct, remodel, improve, 

renovate and equip the Improvements and to pay for the cost through the issuance of one or more 

series of municipal securities that pledge the DDA’s tax increment funds, pursuant to Section 

517 of Act 34, in an amount to be determined, which will include costs of issuance (“Municipal 

Securities”). 

2. The Township may proceed to design, purchase, acquire, construct, remodel, 

renovate, improve and equip the Improvements using available general or other funds of the 

Township. 

3. At such time as the DDA issues the Municipal Securities for the long-term 

financing of the Improvements, the DDA will be reimbursed for its expenditures for the 

Improvements out of the proceeds of the Municipal Securities. 

4. This resolution and the expression of intent to seek reimbursement from future 

proceeds of the Municipal Securities is intended to satisfy the requirements of Section 150 of the 

Internal Revenue Code of 1986, as amended. 

5. The Township makes the following declaration of official intent complying with 

the reimbursement rules of U.S. Treasury Regulation §1.150-2 pursuant to the Internal Revenue 

Code of 1986, as amended: 

a) The DDA reasonably expects to reimburse itself for the expenditures 

described in clause (b) below from proceeds of the Municipal Securities. 

b) The expenditures described in this clause (b) are for paying the costs of 

the Improvements which were paid or will be paid within sixty (60) days prior to the date 
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of adoption of this resolution or thereafter, from available general or other funds of the 

Township. 

c) The Municipal Securities will be issued no later than 18 months after the 

later of (i) the date on which the first expenditure to be reimbursed is paid, or (ii) the date 

on which the Improvements are placed in service or abandoned, but in no event more 

than three (3) years after the original expenditure is paid.  A reimbursement allocation 

will be made by an allocation in writing that evidences the DDA’s use of the proceeds of 

the Municipal Securities issued for the Improvements to reimburse the DDA for capital 

expenditures made pursuant to this resolution. 

d) The expenditures described in clause (b) above are “capital expenditures” 

as defined in Treas. Reg. §1.150-1, namely any costs of a type which are properly 

chargeable to a capital account (or would be so chargeable with a proper election or with 

the application of the definition of “placed in service” under Treas. Reg. §1.150-2(c)) 

under general federal income tax principles (as determined at the time the expenditures 

are paid). 

e) No proceeds of the Municipal Securities paid to the DDA in 

reimbursement pursuant to this resolution will be used in a manner described in Treas. 

Reg. §1.150-2(h) with respect to abusive uses of proceeds, including without limitation 

using funds corresponding to the proceeds of the Municipal Securities in a manner that 

results in the creation of replacement proceeds (within the meaning of Treas. Reg. 

§1.148-1) within one year of the reimbursement allocation described in clause (c) above. 
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6. The firm of Foster Swift Collins & Smith, P.C. is hereby employed as bond 

counsel to the DDA to prepare the documents for the issuance of the Municipal Securities for the 

financing of the Improvements. 

7. The DDA will employ a municipal financial advisor to the DDA in connection 

with the issuance of the Municipal Securities. 

8. All resolutions and parts of resolutions insofar as they conflict with the provisions 

of this resolution are hereby rescinded. 

 

YEAS:             

NAYS:             

ABSENT:             

RESOLUTION DECLARED ADOPTED. 

Dated: November 19, 2025  
Scott Vogel, Secretary 
Cascade Charter Township Downtown 
Development Authority  
 

 

CERTIFICATION 

I, Scott Vogel, the duly qualified and acting Secretary of Cascade Charter Township 
Downtown Development Authority, Kent County, Michigan, do hereby certify that the foregoing 
is a true and complete copy of a resolution adopted by the Board of Directors of the DDA, at its 
meeting held on November 19, 2025, the original of which is on file in my office and that public 
notice of said meeting was given pursuant to and in compliance with Act 267 of the Public Acts 
of Michigan of 1976, as amended. 

 

 

      ___________________________________  
Scott Vogel, Secretary 
Cascade Charter Township  
Downtown Development Authority  
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